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10 HOLD QUARTERLY MEETINGS 


OF THE SUBURBAN EXCHANGE. 


Articles of the Association Amended to 
Create Brokerage Committee—Wil! 
Pass Upon Applications. 


While the recently held semi-annual 
meeting of the Suburban Fire Insurance 
Exchange at this city, was not without 
interest, it was wholly devoid of that 
excitement which it was predicted 
would result when one or two resolu- 
tions certain members had prepared, 
were offered for adoption. 

The particular cause of complaint 
was the oft reported one of bad faith 
on the part of certain membership com- 
panies in refusing, or at least neglecting, 
to restrict their representation through- 
out the suburban territory to agencies 
qualifying under the association regula- 
tions. The continued latitude granted 
William street broker-agents, was also 
an incident, that pre-meeting gossip de- 
clared would be provocative of lively 
debate, with the intimation that unless 
the evils alleged were speedily and com- 
pletely remedied, the life of the Ex- 
change would be imperiled. 

Despite the ominous forecast the 
semi-annual meeting was held, and there 
was nothing in its deliberations, upon 
the surface at least, that would give 
an onlooker the impression that any- 
thing out of the ordinary existed, or 
was likely to develop in the early fu- 
ture. Instead the proceedings moved 
along easily and in perfect good temper. 

Articles Amended. 

By unanimous vote the members pre- 
sent agreed to amend the articles of 
agreement in this wise: 

Article V. to be stricken out and the 
following substituted therefor: 

“Article V.—Regular meetings of the 
Exchange shall be held quarterly, name- 
Iy: On the third Tuesday in April, on 
the third Tuesday in July, on the third 
Tuesday in October, and on the taird 
Tuesday in January. The April meet- 
ing shall be the annual meeting of the 
Exchange.” 

“Special meetings shall be held on 
call of the executive committee or on 
call of the president at the written re- 
auest of ten members. Meetings shall 
be held at such place and time of day 
as the executive committee mav de- 
termine, and seven days notice by mai! 
to all members shall be given of all 
meetings, regular or special.” 

In Article VI. all matter following the 
words “annual meeting” were ordered 
stricken out. 

Present Article XII. will in future be 
known as Article XTV., the following to 
constitute New Article XTIT.: 

“There snall be a Brokerage Commit- 
tee, consisting of five (5) members, 
composed uniformly of two (2) repre 

(Continued on page 11.) 





DIRECTORY OF DEPARTMENTS 


Life Insurance. . . 
Industrial 
Editorial 

Fire Insurance 
Casualty & Surety 


New York and Boston, Thursday, October 28, 1909. 


Organized 1853 


THE HOME 


Insurance # Company 
New York 


Elbridge G. Snow, President 
MAIN OFFICE, 56 CEDAR STREET 


CASH CAPITAL. $3,000,000. 
“Assets, January 1st, 1909 
Liabilities (including capital) 
Reserve as a Conflagration surplus 
Net Surplus over all liabilities and reserves 
SURPLUS AS REGARDS POLICYHOLDERS, $13,682,821. 


$24,856,499 
14,973,677 
800,000 
9,882,821 


Insures against loss ot real and personal property, rental income, 
use and occupancy, earned profits and 
commissions by 


Fire, Lightning, Wind-storm, Automobile and 
Inland Transportation Risks 





Entered United States 
1866 


North British 


and Mercantile 
Insurance Co. 


Established 1809 


Chicago conflagration, October, 1871: We paid our 
policyholders $2,330,000 and contributed 


$5,000 to sufferers 








PITTSBURGH LIFE 


and Trust Company 
W. C. BALDWIN, President 


Agency Contracts Made Direct With Solicitors 
ASSETS - - : . - - $23,549,229.15 


Reserve on Outstanding Policies $21,401,598.00 
All other Liabilities 417,649.50 





Assets in excess of all legal requirements, $1 729,981.65 


{Insurance in Force - $80,000,000.0 


Home Office Pittsburgh, Pa. 











$3.00 a Year; 15c. per Copy. 


UNION LIFE 10 LIQUIDATE 


REINSURED BY 
Superintendent Hotchkiss Takes Charge 
of New York Stock Company— 
Management Criticized. 


METROPOLITAN. 


Following an examination which had 
been under way for some three months 

more, the New York Insurance De- 
partment several days ago ordered the 
Union Life Insurance Company of this 
city to cease writing business and ar- 
ranged to reinsure the outstanding risks 
of the company in the Metropolitan Life, 
the reinsurance taking effect at mid- 
night on Tuesday of this week. 

The first report of the examination, 
which was conducted by Nelson B. Had- 
ley, deputy superintendent of insurance, 
showed an impairment of capital stock 
of the Union Life (which is $200,000) of 
about $150,000. The officers of the com- 
pany made a vigorous protest and suc- 
ceeded in securing a modification so that 
the impairment was brought down to 
approximately $50,000 The company 
put up a fight, contending that even 
under the valuation of securities as of 
December 31, 1908, it had a net surplus 

some $18,000 to $20,000. The depart- 
refused to make any fur- 
modifications and not only ordered 
company to cease writing business, 
but, under the recent New York law em- 
owering the Insurance Department to 

e charge of the affairs of delinquent 
insurance institutions, took hold of the 

fairs of the Union Life, compelled a 

e of its risks, and will liqui- 
the company 

Its outstanding business at the time 
amounted to about 
Inder date of October 27, 
the Metropolitan Life issued a letter to 
the policyholders of the Union Life as- 
uming liability under the contracts of 
| latter institution 
the department has not is- 
sued a statement as to the causes which 
led up to the impairment, but it fs stat- 

It was brought about by 


nt, however, 


of the reinsurance 


$2 500,000 


Thus fa 


ed that the result 
a change in valuation; that the Union 
Life had quite a number of yearly re- 
newable term contracts out with level 
premiums at age 65 and after and that 
these have been valued on a different 
basis than the regular yearly renewable 
term polici 

It is also stated that the claimed sur- 
pius was in reality accumulations under 
deferred dividend contracts, an item 
which the department refused to admit 
xeept as a liability. 

The Union Life. 

The reinsured organization was incor- 
porated in 1903, commencing business 
August 7 of that year under the name 
Life Association of America,” and in 
suecession to an assessment in associa- 
tion of similar title, its organizer and 
resident being Henry P. Townsley. Its 
authorized capital is $500,000, $200,000 of 
which had been issued and represented 
the working capital of the company 

At the end of 1904 the company reach- 
ed its zenith in insurance in force, the 
mount being $7,048,052, its written 
business during that year aggregating 
$4,350,802. During the Armstrong Inves- 
tigation, and in the report to the Legis- 
lature which followed the company was 
subjected to severe criticism Subse- 
quently, when applying for admission to 
New Jersey, the question of an appro- 
priation of 50.000 was brought out, 


ie 





2 


which also received considerable pub- 
licity and was roundly criticised. The 
result has been a decreasing business in 
force dropping to $4,747,682 in 1905, $3,- 
374,147 in 1906, $3,034,116 in 1907 and $2,- 
643,389 at the close of 1908. 


The Reinsuring Company. 


The Metropolitan Life, which takes 
over the risks, is one of the foremost 
life insurance companies of the country 
and the world and the policyholders are 
certainly to be congratulated upon hav- 
ing their contracts transferred to such 
an institution. Its record has been one 
of uniformly fair dealing with policy- 
holders and its financial strength im- 
pregnable. At the beginning of this 
vear it had admitted assets of $236,927,- 
361; capital stock, $2,000,000; surplus, 
$20,122,907. 


Statement by Mr. Hadley. 

In his report Mr. Hadley made 
following comment: 

“The history of this company is not 
one of fine fidelity to policyholders. 
Without any added benefits flowing to 
them, the members of the mutual com- 
pany have borne the burden of building 
a business, which is now owned by the 
stockholders of the present company. 
This result has been accomplished un- 
der the guidance of the same men, who, 
while officers of the old company, or- 
ganized and now control the new one. 

These officials, heedless of the stric- 
tures on their conduct suggested by the 
Armstrong report, have continued prac- 
tices there criticised. They have no 
scruples in accepting, from year to year, 
salaries which were and still are out of 
all proportion to the premium income. 
They have allowed the payment of un- 
warranted dividends to stockholders, 
without, at the same time, as the char- 
credited 


the 


ter requires, having paid or 
the policyholders the share to which 
they were entitled. 


Laws Evaded or Violated. 


Similarly, they have evaded or vio- 
lated the amended laws of 1906; as to 
first year’s expenses, by the organiza- 
tion of a speculative subsidiary or 
branch commercial company on _ the 
side, so that, in the joint exploitation 
of that company and the selling of in- 
surance, the agent could get more in the 
way of commissions than such laws 
permit; as to gross expenses in dis- 
bursing more to put new business on 


the books than section 97 of those laws 
They have also failed to include 
in the cost of new business the medical 
on rejected applications. ‘Though 
knowingly accepting substandard risks, 
they have, after securing the payment 
of or more premiums, arbitrarily 
cancelled the policies, without returning 
the full premiums so paid. 

More, they have not charged the 
members of the o!d mutual company the 


allows. 


fees 


one 


higher rates fixed in the reinsurance 
contract—this for the reason, as they 
claim, that thereby such members 


were enjoying in another form the divi- 
dends to which they were seemingly 
entitled, but really, it may be suggest- 
ed, lest such members would awake to 
the wrong done them when-the mutuai 
company became the stock company 
and lapse their policies. While death 
claims have, rule, been paid 
promptly, in some instances advantage 
has been taken of peculiar conditions 
to force settlements, where a decent 
gard for contractual obligations would 
have led to payments in full. 


as a 


re- 


Law a Wise Provision. 


Speaking of the action taken Super- 
ntendent Hotchkiss says: 
“The order of liquidation, coupled 


with the reinsurance of 
obligations of this company in the 
Metropolitan Life Insurance Company 
is a concrete demonstration of the wis- 
dom of the last Legislature in adopting 
pursuant to the recommendation of Gov- 


the policyhold- 


ers’ 


ernor Hughes, an amendment to the 
nsurance law, whica makes possible 
for the insurance Department to take 


possession of and to liquidate insurance 
companies, which, while not technically 
insolvent, are found to be in such a con- 
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A COMPLETE FAILURE. 


Massachusetts Experiment Demon- 
strates Impracticability of Over-the 
Counter Insurance. 


In a recent issue it was pointed out 
that the Massachusetts Over-the- 
Counter insurance scheme was a dismal 


failure in so far as securing business | 


without agents was concerned. The 
promoters of this Utopian enterprise 
were finally convinced that people 


would not apply for insurance of their 
own volition. Then they endeavored to 
overcome this defect securing 
agents, something that was not origin- 
ally contemplated. Certain philanthro- 
pic merchants and manufacturers were 
willing to help by advertising the 
scheme among their employees, and in 
several cases employing a special clerk 
to solicit applications. In addition to 
this, a fund was raised by private sub- 
scription for the purpose of advertising 
and hiring agents to solicit business. 
This worked very well for a time and 
a fair amount of business was written. 
The novelty soon wore off, however, 
and business began to decrease. We 
are reliably informed that it has declin- 
ed to such an extent that business 
now practically at a standstill, and the 
nen interested in the scheme, are thor- 
oughly discouraged and convinced that 


by 


45 


nothing further can be done. It is 
noticeable that one Brandeis is doing 


very little shouting these days. 
A Costly Experiment. 

The result of over two years of labor 
is that possibly $200,000 insurance has 
been obtained by the two savings banks 
which established insurance depart- 
ments. This has been accomplished at 
a cost to the State of Massachusetis of 


approxinrately $25,000, besides several 
thousand dollars spent in the manner 
above outlined. The banks are, no 
doubt, losers on the transaction, 


ihrough the fixed charges 
proportion to the 
handled. 

Some Reasonable Conclusions. 


being out of 
amount of business 


This expensive experiment has 
lemonstrated, first that the life insur- 
ance agent is a necessity; second that 
in industrial insurance, weekly coillec- 
tions by the agent are essential to a 
reasonably persistency and the secur- 
ing of new business; and third that the 
State cannot offer better terms to in- 


surers than existing life insurance com- 
panies. 

Unless the State of Massachusetts is 
willing to expend a _ large amount of 


money in building up an expensive 
agency plant, the savings bank insur- 


ance scheme will have to be abandoned 


dition that their further conduct of 
business would be hazardous to their 
policyholders or the public. Under the 
laws previously in force, either tais 
company would have gone on to a point 
where its assets would have been 
diminished that a reinsurance in a 
strong. and safe company would have 
been impossible, or else a wasteful re- 
ceivership would have resulted. In 
event, the policyholders would 
have suffered. Under the statute men- 
tioned their interests have been amply 
conserved and their insurance in a 
weak company transferred to a strong 
company. Moreover, the remaining as 
sets will be so administered as, so far 
as present figures show, should result 
in a considerable dividend to the Union 
stockholders.” 


sO 


either 





SALES MANAGER and SALESMEN 


for stock of a Life Insurance Company 

backed by the strongest business men 

in St. Louis and Missouri, 
Good opening for clean cut 





men, 


The National Reserve Life Ins. Co. 
Liggett Bld’g, St. Louis, Mo. 





October 28, 1909. 











We want AGENTS TO KNOW that there is no good reason 
why they should not be making BIG MONEY 


A TIP 


Make a contract with the Big 


JAMES PERRY AGENCY 


of the 


PRUDENTIAL INSURANCE CO. 


20 Vesey Street, New York 
AND SELL 


what the public want, the POPULAR LOW COST POLICIES, and 
best of all, the New Monthly Income Policy 














1894 1909 


The State Life Insurance Gompany 


INDIANAPOLIS, INDIANA 


UNEQUALLED IN SPLENDID ACHIEVEMENT 
Management Economical———-Growth Unparalleled 
Security of Every Policy Guaranteed by Deposit With the State 

of Indiana 
Assets Dec. 31, 1908, $7,378,853 
RECENT GAINS 


Surplus, $860,562 


Admitted Assets Surplus 
1906 —$1, 226,696 $74,309 
1907 —- $1,001 ,409 $27,775 
1908 — $1,023,700 $153,161 


UNUSUALLY ATTRACTIVE AGENCY CONTRACTS 
Liberal Commissions Renewals on New Plan Contracts Direct With Company 


Address All Communications on Agency Matters to 


CHARLES F. COFFIN, 2nd Vice-Pres., 1231 State Life Building 











| NSURANCE MEN will Note the signifi- 
cant increase in The Northwestern’s 
new business during the past four years. 
IMPORTANT FACTS relating to this 
business are shown by the following per- 


The Northwestern 


Mutual Life Insurance Co. 


of Milwaukee a Expenses Mortality Interest 
1905 12.15 67 4.73 

GEO. C. MARKHAM, President 1906 11.76 59 4.72 

A. 8S. HATHAWAY, Secretary 1907 11.81 58 4.76 
1908 10.76 59 4.84 


New Business Paid-For It is capable of easy demonstration that 


The Northwestern is the best Company to 





1905 - - - $90,334.038 ingure jp. ectmeat : 
ee The Northwestern's Policy contract 
1906 - - - 93,563,452 with its Dividend Options. Paid-ap and En- 
1907 . . ~ 102,233,634 dowment_ Options, Options of Settlement 
aes andthe Premium Loan feature. : 
1908 : - - 109,773,709 Issues Partnership and Corporation In- 


surance. > z 
For further information or an Agency, 


address 
H. F. NORRIS, 
Superintendent of Agencies. 


Each year larger than any in the 
previous history of the Company. 


Commenced Business 1858S. 

















THE MUTUAL LIFE 


Insurance Company of New York 


OLDEST STRONGEST 
IN IN THE 
AMERICA WwoaorRreLovpD 


Largest Margin of Assets in Excess 
of Legal Liabilities. 

No Company More Economically 
Managed to-day. 

No oiher company has, by increas- 
ing its scale of annual dividends four 
vears in succession (1906, 1907, 1908, 
1909), reduced premium payments so 
rapidly. 


For terms to producing agents address : 
GEORGE T. DEXTER, 2nd Vice President 


34 Nassau Street New York, N. Y. 
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BOARD CONTRACTS ILLEGAL. 





North Carolina Supreme Court Decides 
Policyholder Cannot Enforce 





Its Terms. 
That the results received under 
“hoard” or “special” contracts are 


subject to the wishes of the company 
issuing same is the purport of a de- 
cision of the Supreme Court of North 
Carolina in the case of Smathers vs. 
Bankers Life of New York. Plaintiff had 
an old policy issued by the Bankers 
Life when operated under a former 
raanagement in which he was promised 
a proportionate share of commissions 
on all insurance written by the com- 
pany in North Carolina, said amount to 
be used to reduce the cost of his insur- 
ance, 

Subsequently the Bankers Life with- 
drew from North Carolina and demand- 
ed payment of premitims in full from 
rpelicyholders residing in that State. 

Smathers brought suit for the enforce 
ment of the terms of the contract heid 
by him, and the company opposed it on 
the contention that board contracrs 
were illegal, being in violation of the 
law against rebating and that there- 
fore the policy was void. 

The decision of the Supreme Court 
upholds and sustains the views held by 
the company. 





TURNED THE TIDE. 
Columbian National Life Making Favor- 
able Progress Under the Childs 
Administration. 








On October 1 the Columbian National 
Life showed a net gain in insurance in 
force of about a million and a half. That 
is not a large amount but represents an 
achievement which speaks well for the 
present management. When Arthur E. 
Childs took the presidency it was cus- 
tomary to show a negative sign at the 
end of the year—more business having 
lapsed or terminated than was written. 
Mr. Childs assumed an herculean task. 
Many men similarly situated would have 
endeavored to make a showing the first 
year, but Mr. Childs, who by the way 
Las been remarkably successful in his 
various business enterprises, first found 
out where he was at, sought a solid 
basis and commenced to build with the 
sole object of permanency. His policy 
was the wise one to pursue, and having 
transferred the “minus” sign into a 
“plus” in designating the results of a 
year's effort it may safely be predicted 
that the progress in the future will be 
such as to merit general commendation. 

The company is strongly represented 
in the West with Vice-Presidents Holt 
at Chicago and Davis at St. Louis, and 
is rapidly acquiring a field organization 
capable of producing a million a month, 
or over. 





Not Available As Assets. 





In an opinion rendered to Superin- 
tendent of Insurance C. C. Lemert, At- 
torney General U. G. Denman, of Ohio, 
holds that insurance companies doing 
business in Ohio cannot invest their re- 
serves in first mortgages on real estate 
in restricted resident subdivisions. He 
holds that while such restrictions as to 
the use to which the land may be put 
may enhance the value of the property 
for a time, they may depreciate it dur- 
ing the life of the mortgage. 





New Jersey Appointments. 





The following agency appointments 
have been made in New Jersey during 
the past week: Aetna, George E. Dun- 
can, Park Ridge. John Hancock, Ar- 
thur P. Luddy, Newark. New England 
Mutual, Robert F. Blake, Philadelphia, 
Pa.; David L. Cordozo, Ridgewood, 
Security Mutual, R. E. MeGuire, New- 
ark, 





ALSO 


or T. B. MERRILL, 





ATNA LIFE INSURANCE Co 


OF HARTFORD, CONN. 
ISSUES BOTH 


Participating and Non-Participating 
Life and Endowment Policies 
NON-PARTICIPATING TERM POLICIES 


QAgents will find that the policies of this 


Company cover a wider range 
provide greater benefits than others, 
and are therefore easiest to sell 


@Experienced and successful men, also successful men 
without life insurance experience, may find satisfactory 


opportunity with the A TNA LIFE. 
FRANK BUSHNELL, Agency Secretary 


and 


Address: 


HARTFORD, CONN. 


Sup’t of Agencies 
134 Monroe St., CHICAGO 











SECRETARY CLEVELAND LIFE. 





Former Counsel To Devote Entire Time 
To Life Insurance—Agency Man- 
agers Appointed. 





L. T. Rawson, counsel for the Cleve- 
land Life has been elected secretary of 
the company and will devote his entire 
time to its interests. 

President Hunt also announces the 
appointment of Charles E. Sprague as 
agency secretary and Charles E. Gleason 
as agency supervisor, identified with 
the home office staff. 





STILL TAKING DEPOSITIONS. 
In Union Central Case—Lemert Visits 
Maryland, Virginia and Connec- 
ticut Departments. 


Judge C. C. Lemert, Ohio superintend- 
ent of insurance, left Sunday for Balti- 
more, where Tuesday he began taking 
depositions in the case of the Union 
Central Life of Cincinnati. With the 
completions of these depositions, those 
of Actuary Hall, of the Maryland depart- 
ment; Davenport, of the Virginia de- 
partment, and Hammond, of the Connec- 
ticut department, the State will be ready 
for the trial of its case against the com- 
pany to determine the status of the sur- 
plus from non-participating business. 





Philadeiphia Life Appointments. 





J. H. Perry, superintendent of agents 
ot the Philadelphia Life, is on a West- 
ern trip. He appointed McEnaney & 
Barnett of Chicago, a fire insurance 
agency, as Illinois State managers. He 
will now take steps to develop the busi- 
ness in that State and Ohio. 





Well Managed Institution. 





In speaking of the Bankers Life of 
Lincoln, Neb., the Insurance World 
says: 


“The old line Bankers Life of Lin- 
coln, Neb., is pointing with just pride 
to the record it is making in savings 
from expenses and mortality and the 





net cost of policies. During 1908 the 
old line Bankers life experienced the 
low death vate of 3.3 per thousand. Its 
net expense of management and death 
claims paid was also low, being $12.50 
per $1,000. Gross assets to every $100 
of liabilities are $131.66. The company's 
statement shows a healthy progress 
and that its management has been most 
capable. lts economical management 
reflects to the benefit of its policyhold- 
ers in giving low net cost of insur- 
ance.” 


With Glover S. Hastings As Guest. 





On Wednesday evening, October 20, 
the agents of New England Muiual Life, 
Arthur J. Reeves Agency in St. Paul and 
Minneapolis, held a “family feast,” with 
Grover S. Hastings, home office, Superin- 
tendent of Agencies, as their guest. Over 
twenty were seated around the table 
During the evening these agents pledg- 
ed to bring the paid-for business of the 
agency up to one million for the year. 
A. L. Saltzstein, General Agent for 
New England, at Milwaukee, and three 
of his agents were also in attendance. 
Mr. Hastings will visit other New Eng- 
land agencies in the West, ineludiag 
Omaha, Denver, Kansas City, and St. 
Louis, before returning to Boston. 


Well Qualified. 





In speaking of its new director, Mell 
R. Wilkinson, the Southern States Life 
of Atlanta says: 

“Mr. Wilkinson has, throughout his 
eareer, devoted himself exclusively to 
business and has stamped himself as a 
thoroughly successful man, and one on 
whose judgment and sound business 
ability absolute confidence can be 
placed.” 


Angus Allmond, for some time identi- 
fied with the New York Life, at Wash- 
ington, D. C., has been appointed super- 
visor for the Reliance Life, covering 
Maryland, Delaware and the District of 
Columbia. He will make his head 
quarters in the Capital City 





= — = ——— 


POLICYHOLDERS NOT DEFENDANT 
Interesting Point Decided In Case In- 
volving Settlement Under Tontine 
Policy. 

An interesting point of law has been 
announced by the Chancery court in 
Louisville in the case of Judge W. O. 
Harris against the Equitable Life of 
New York. Judge Harris took out two 
tontine life insurance policies with the 
defendant company and it was provided 
in the policies that the plaintiff should 
at the end of the period of twenty years 
get a proportion of the profits accruing 
to the company from lapses and for- 
feitures of policies of that class. The 
policies have matured, and Judge Har- 
ris, being dissatisfied with the settle- 
ment which has been tendered him by 
the insurance company is suing for an 
accounting. A special demurrer was 
filed by the company contending that 
Judge Harris should have made defend- 
ants in the case all of the policyholders 
in the company who might have a right 
to participate in the accounting, in the 
event one should be granted. Judge 
Miller ruled against the contention of 
the company and the case will continue 
with the insurance company as the only 

defendant. 





GETTING UNDER WAY. 





Empire Life of Beaumont, Tex., Expects 
to Enter Agency Field 
January ist. 

Things are moving along satisfactori- 
ly in connection with the Empire Life 
Insurance Company of Beaumont, Tex- 
as. Although the company is writing 
some business no special effort is being 
made in this line pending the receipt of 
policy 

in the hands of the printer. 

The directors and officers have sent 


contracts, literature, et now 


out a notice to the people of Texas 
announcing “the birth of tae Empire 
Life Insurance Company of Beaumont 


Texas, Thursday, October 7, 1909,” and 
it is expected that an agency force cap- 
able of producing a fair volume of busi- 
ness will be secured by January 1, 1919 

The officers and directors of the com- 
pany are: President, Sam Park; Ist 
vice-president, R. M. Hallowell; 2nd 
vice-president W. Carroll; secre- 
tary, J. Austin Strange; manager, H 
M. Hargrove; medical director, Dr. W 
W. Cunningham; treasurer, T. W. Gar- 
rett; general counsel, Wm. P. Molette 
actuary, Frederic S. Withington. Di- 
rectors: W.S. Davidson. T. W. Garrett 
Leon R. Levy, Park, William 
Wiess, W. W. Cunningham, John N. Gil- 


Geo. 


Sam 





bert, A. W. Hamil, Wm. P. Molette, R. 
M. Hallowell, V. Wiess, Geo. W. Carroll 
and J. Mush 

These men are mostly residents of 
Beaumont and vicinity and stand highin 


their community. 





Leaves Presidents Association. 


The New York Life has withdrawn 
from membership in the Association of 
Life Insurance Presidents. of which it 


was one of the organizers and chart 
members. Its officers have been among 
the most active of those attending mee 
ings held. The 
the action taken is 
lerived from membership in the orgar 
ization are rot commensurate with th 
cost to the company 


only reason given for 


that the benefits 


Purchases Home Office Building. 





The Boston Mutual Life has purcha 
ed a four-story brick building at 75-77 
Kilby street, Boston, which after ex 
tensive alterations are made, will be 
used for home office purposes The 
plot of ground on which the building is 
erected includes about 1,400 square feet 
the land being assessed at $70,000. 


force 
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STAFF PENSION FUNDS. 





Results of Investigation of The Mortal- 
ity Among Canadian Civil 
Service Pensioners. 





An interesting paper on the above 
subject was presented by Milton D. 
Grant, actuary, at the recent semi-an- 


nual meeting of the Actuarial Society 
of America in which he said ia part: 

When actuaries come to deal with 
the mortality element in pension funds, 
they find themselves confronted by a 
more complex problem. There is no 
such thing, nor by the nature of the 
case can there well be such a thing, 
as a mortality standard of any wide 
applicability. Moreover, it is a feature 
of pension funds that the mortality is 
two-fold; representing (a) the period 
of active duty, and (b) the period sub- 
sequent to retirement on pension, re 
spectively. While there is a connec- 
tion between thgse two, so that the 
one may to some extent be a function 
of the other, the slightest consideratioa 
is sufficient to show that the respective 
rates of mortality are of radically differ- 
ent quality. A table that might be 
applicable under either of these heads 
to railway employees or to steel work- 
ers might, and very probably would, 
be a gross misfit under the same head 
for clergymen or civil servants. 
Superannuated Canadian Civil Servants. 

In speaking of the results experienced 
in this class of pensioners, Mr. Graat 
said: 

“I desire to give a brief account of 
experience with whicn I have recently 
had to do, which illustrates one phase 
of pension fund mortality—namely, that 
exhibited by a body of pensioned lives. 
In view of what has already been said 
upon the subject, there will be no mis- 
understanding, I trust, as to my purpose 
in so doing. Admitting that there is no 
such thing as a standard pension fund 
experience, it does not follow that we 
should not discuss any experience, or 
familiarize ourselves with features that 


are more or less typical, or wita the 
effects produced by the operation of 
known causes. Even at the present 


day it is no uncommon thing to meet 


with instances of pension fund calcula- 
tions being based upon ordinary mor- 
tality tables, or otherwise roughly ap- 
proximated to; and so long as such 


methods are employed, it must serve 
a useful purpose to discuss from, time 
to time the conditions which underlie 
this branch of our work. 

“The experience to which I refer is 
that of superannuated Canadian Civil 
Servants. The original Superannuation 
Act was passed in 1870, three years 
after the Dominion was formed. Taat 
measure applied to all persons then in 


the permanent service as well as to 
future entrants: and a large number 


were superannuated either immediately, 
or within a comparatively short time, 
after it went into effect. In 1894 the 
act was amended to provide for higher 
rates of contribution, and in 1898 the 
two so-called “Funds” thus constituted 
were closed to further entrants—the 
rights of persons then members 
being, however, left undisturbed. The 
permanent service now contains up 
ward of 5,900 who have enter- 
ed since the repeal of the act in 1898, 
and who are not entitled to superannua- 
tion of aay kind. These funds, the: 
fore, are now in cOurse of working them- 
selves out, but the process will not 
be complete for more than another half. 
century. On March 31st, 1998, the mem 
bership numbered 2,098, exclusive of 721 


all 


persons 


persons then in receipt of superannua 
tion allowances. The total superannua- 
tion charges for the fiscal year then 
closed amounted to $372,842. The ex- 


penditure on this account has not yet 
reached a maxim, and will continue to 
increase probably for many years. 


“Tne total experience furnished by 
these funds is of very respectable extent 
On account, however, of the manner in 


which the records are kept, the amount 
tabutating 


of work entailed in the 


whole experience (before and after 
superannuation) required more asaist- 
ance than was at our disposal; and, 
as the point which it was then specially 
desired to investigate was the mortality 
subsequent to superannuation, that por- 
tion alone has up to the present been 
dealt with. 

“The experience, then, extended from 
the year 1870 to 1908, and with the ex 
ception of 10 female lives, which were 
excluded, has reference only to males. 
The total number of males who entered 
observation by being pensioned during 
the period was 2,087; of whom 21 were 
excluded from the final list of cards on 
account of defective information. The 
number of admitted lives was thus 
2,066; of whom 1,395 died, and 671 were 
existing at the close of observation. 
The total period of exposure amounted 
to 17,442 years—an average of 8.4 years. 
A few cases of withdrawals were met 
with, due to pensioners re-entering the 
service. In such cases the nearest 
duration method was employed, and as 
the existing were traced to their respec 
tive anniversaries in 1908, the durations 
were integral throughout. Entry ages 
covered a wide range; namely, from 
ages 28 to 88 inclusive, with one patri- 
arch entering at 94! The mean pension 
age was 61.05 years.” 

From a table showing experiences 
the following summary of the actual 
to expected deaths is given: 


Age Actual Expected 
Group. Deaths Deaths. 
35 to 39 13 12.6 
40 “ 49 44 44.3 
50 “ 59 90 89.2 
60 “ 69 325 323.6 
70 “ 79 564 567.0 
80 “ 89 322 322.1 
90 “ 99 34 34.3 

Total 1392 1393.1 





Found The “Loafer.” 





“T got off a street car this morning,” 
said a doctor to me, “and being in no 
hurry, I began moralizing on the actions 
and probable character of three men 
who had alighted just ahead of me. The 
first was even then half-way down the 
block and was going on with such rapid 
strides that he had already put a couple 
of hundred yards between himself and 
the next man. ‘There,’ thought I, ‘goes 
a hustler—a man who’s bound to suc- 
ceed in life.” The second man was walk- 
ing rather slower, and impressed me as 
one who would do fairly well, perhaps, 
in this world. But the last fellow was 
just dawdling along in the most shift- 
sort of way. I very quickly set 
him down as a loafer. 

“Just then another idea came home to 
me. All three were ahead of ME!”’— 
New York Tribune. 


‘ess 


Gems of Thought. 





In its Monthly Bulletin, the Fidelity 
Mutual Life reproduces some pertinent 
paragraphs, which may be termed gems 
of thought, as follows: 

“A real salesman is part talk 
and nine parts judgment, and he uses 
the nine parts of judgment to tell him 
when to use the one part of talk.” 

“If the insurance salesman were to 
wait until his prospect was ready to 
talk about insurance, both he and the 
prospect might be dead in the interim.” 

“The law of the harvest is to reap 
more than vou sow. Sow an act and 
vou reap a habit: sow a habit and you 


one 


reap a character; sow a character and 
you reap a destiny.”—Boardman. 
“Hitch your wagon to the stars 


think big, feel big, 
things.” 

“The highway of persistent industry 
is the only royal road to success.” 

“Tt’s the lightweight who always com- 
plains that the seales are out of order.” 


and you will do big 


Henry F. Wyly, formerly manager for 
the Southern States Life of Atlanta at 
Mobile, Ala., has been appointed Super 
visor for the State of Alabama. 


PASSING THE HAT AND ANOTHER 
METHOD. 


Most men, rich and poor alike, live up 
to their incomes, and if death cuts them 
off before they have been able to make 
provision, their 


families are generally | 


left to shift for themselves, unless the | 


public comes to their assistance. 
frequently see in the newspapers an ap- 
peal to charity because a man has left 
his wife and family unprovided for at 
his death. People are asked to subscribe 
to a fund to get the wife a pension or to 
keep the children in school. 

Only a short time ago 
nounced that the executive 
of one of the great political parties in 
New York City had decided “to assess 
each of the thirty-five assembly districts 
in Manhattan and the Bronx $200 for 
the benefit of the widow and children of 
the late Magistrate James J. Walsh.” 
The notice went on to say that the ex- 
ecutive committee would add $500 to the 
$7,000 thus collected from the districts, 
making the total assessment for the 
widow and children of the dead magis- 
trate $7,500. 

Men occasionally may be justified in 
running their own risk; they are never 
justified in making their defenseless 
families run the risk. Whether a bread 
winner possesses capital or not, wheth 
er he is a professional man, a politician, 
or a business man, there is nothing in 
the world so safe, nothing so good all 
around, nothing so necessary as a life 
insurance policy.—New York Life Bul- 
letin. 


it was an- 





From A. J. Fliteraft, Oak Park, IIL, 
we have received a copy of “Cash Divi- 
dends and Net Cost of Insurance,” which 
is gotten up in convenient vest pocket 
style. It is bound in flexible leataer 
cover, and gives annual dividends on 
Ordinary, 20 Payment life and Endow- 
ment policies. Price is 60 cents and 
the book may be obtained from the 
publisher. 


Whilden and Hancock announce ap- 
pointments of Mistic and Emery and 
Henry F. Brunette, as District Managers 
for Flushing and Long Island City re- 
spectively, for the Accident and Health 
Department of the Pacific Mutual In- 
demnity Co. 





William D. Van Dyke, formerly chair- 
man of the executive committee of the 
Northwestern Mutual Life—which office 
has now been abolished—has been elect- 
ed a vice-president of the company. 


We | 


committee | 





| 
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BERKSHIRE 
LIFE INSURANCE CO. 


OF PITTSFIELD, MASS. 


James W. Hull, President. 
W. D. Wyman, Vice Pres. and Treas, 
J. M. Lee, Actuary. 
Theo. L. Allen, Secretary. 
Robt H. Davenport, Asst. Sec. 


This Company, with its more than fifty years 
of successful and honorable practice, its solid 
financial condition, its fair and liberal policies, 
all subject to the Non-Forfeiture Law of Mas- 
sachusetts. commends itself both to policy- 
holder and agent. 

For circulars and rates address 


EASTERN MASSACHUSETTS AGENCY, 
79 Milk Street, Boston, Mass. 
LEON F. FOSS, General Agent 
W. H. DYER, General Agent 


JOHN H. ROBINSON, General Agent 
263 Broadway, New York 








THE COLUMBIAN 
National Life Insurance Company 
OF 


Boston, Massachusetts 


Life, Accident and Health 
Insurance 


The Only Massachusetts Non-Participating 
Company 
THE NEW COLUMBIAN POLICIES (SEPT. ’09) 
ARE UNEXCELLED IN CLEARNESS 
AND LIBERALITY 


Good Contracts and Territory For 
Good Producers 





ARTHUR E. CHILDS, President 








MANY GOOD PLACES 


are waiting for the 
RIGHT MEN 


Much desirable territory is unoccupied, 
ready for men who can demonstrate 
their capabilities. Policy plans recently 
revised, thoroughly in accord with new 
laws, with reasonabie premium rates 
and liberal values and rights, 


ARE YOU ONE OF THEM? 


Union Mutual Life Insurance Company 
PORTLAND, MAINE 
FRED E. RICHARDS, President 

EDSON D. SCOFIELD, Supt. 
180 Broadway, New York City. 

THORNTON CHASE, Supt. 
84 Adams Street, Chicago, Ill. 





Address 
either: 

















The Bankers Life Association 
OF DES MOINES 


A Mutual Association of Preferrad Risks. 
for 29 years for Low Rate of Mortality, Prompt Payment of 
Claims, Economy of Management, Security of its Funds and 
Satisfactory Results for its Policy Holders. 


Gross Assets January 1, 1909, 


ERNEST E. CLARK, President 


CLINTON L. BOOTH, General Agent, 246 Arcade, Cleveland, Ohio 
GEO. HAYWOOD, General Agent, Albany, N. Y. 


Exceptional record 


- - - $$3,502,474,51 








Peters Building 





EMPIRE LIFE INSURANCE COMPANY 


HOME OFFICE 


A Strong Southern Legal 
Operated Along Conservative Lines and Offering 
Exceptional Advantages for High Class Producers. 


ATLANTA, CA. 


Reserve Company, 
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REJECTIONS—HOW TO AVOID THEM 


By Robert F. Moore, Agency Secretary, Southern States Life. 


The question of rejection of risks is 
one Which must always be of consider- 
ubie interest to an agent personally, 
and it is as vital to his success as it is 
to the standard and well-being of any 
jife insurance company. 

Rejected risks in a well organized, 
conservatively managed company are 
also a criterion by which the standard 
of efficiency and calibre of an agency 
force generally may be measured. 

This subject was brought to my mind 
recently by an advertisement in one of 
our insurance journals, of the sum of 
the applications rejected by a company, 
which, while it speaks well for the care 
exercised by a company at its home of- 
fice in the selection of risks, may be 
said to act somewhat as a boomerang 
with regard to its agency force on the 
ciass of risks submitted. 

Some years ago a very excellent and 
interesting pamphlet relating to the re- 
jection of risks was issued, I think by 
the Prudential, which contained many 
useful hints most valuable to solicitors, 
and | am taking the liberty of borrow- 
ing a few ideas to lay before you fo: 
your consideration, as, if carefully acted 
on, not only will agents be surprised to 
find how much annoyance and waste of 
time they will be spared, but the com 
pany will also be saved a considerable 
amount of expense in the payment of 
unnecessary fees to medical examiners, 
as well as a great amount of time and 
correspondence which unsatisfactory ap- 
plications always entail on the home 
office staff, all of which causes a large 
outlay of money. 

Saving Labor and Time. 

Few things cause greater discourage- 
ment to an agent than having the appli- 
cations secured by him rejected or post- 
poned, but few agents fully realize that 
by the exercise of a little care and fore- 
thought on their part many a rejection 
might be obviated and much labor and 
time might thereby be saved them. 

There are undoubtedly many who are 
of the opinion that, provided an appli- 
cant personally is a good physical risk, 
the company should promptly accept 
and approve his application and issue 
a policy to him as applied for without 
any delay, and agents are apt to com- 
plain if, when the medical examiner has 
reported in his medical examination 
that the applicant is, so far as he is able 
to ascertain, a first-class risk, the policy 
is not received by them within forty- 
eight hours of the receipt of the appli- 
cation in the home office. If, however, 
you will give the matter a little further 
thought, I think you will agree with me 
that there are many other things which 
a company must take into considera- 
tion before passing upon a risk for ac- 
ceptance, and it is the obtaining infor 
mation on these several points by the 
company which causes the delay in the 
issuance of policies. Much of the ne- 
cessary information could be obtained 
and supplied by the agents at the time 
the application is sent in, if they would 
only realize that their duty to the com- 
pany goes beyond the mere obtaining 
of applications. 

The first duty of an agent is to obtain 
acceptable applications for insurance, 
and this adjective is the word I wish 
most particularly to impress upon your 
minds. 

Acceptable Applications. 


What is an acceptable application? It 
is one that measures up, in all points, 
to the standard required by the compa- 
ny. While good physical condition is 
absolutely essential before the company 
will issue a policy, there are hazards in 
other directions which must be borne in 
mind. Hazards are generally considered 
to be two kinds—physical hazard and 
moral hazard—and it is to the latter 
hazard that I wish in this article spe- 
cifically to draw your attention. 

In using the term “Moral Hazard,” I 


do not desire to apply it in the strict 
iIneaning of the word as pertaining to 
the rwes of right conduct; in othe: 
words, as opposed to “immoral,” but 
rather in its special sense relating to 
the circumstances and environments 
which surround the risk and which 
may, to a greater or lesser degree, have 
effect on the probabilities of the contin- 
ued heaithfui iife of the applicant or 
which may militate against the correct 
idea of life insurance. 

The proper meaning of insurance is 
the guaranteeing against loss, and life 
insurance is the guaranteeing against 
loss by death; in other words, to afford 
the insured a means of protection 
against the loss which, sooner or later, 
those dependent on him must suffer 
through his death. This is an axiom 
which | think none will deny. If, there- 
fore, the object of an applicant in tak- 
ing out insurance is one of personal 
gain, it becomes an invasion of the pro- 
per functions of life insurance, and as 
such immediately effects the moral haz- 
ard. Take as an example a father who 
is dependent on and is supported by a 
son. An application for insurance on 
the father taken out and paid for by the 
son is not strictly in accordance with 
the fundamental objects of life insur- 
ance, viz: protection against financial 
loss; but is rather an object of personal 
gain, and as such degenerates into a 
speculation on the death of the father. 


Moral Hazards. 


The habits and occupations of an ap- 
plicant also come under the term, moral 
hazard. Take as an example a man 
who may be of perfect physical condi- 
tion, absolutely temperate, but who is 
habitually engaged in financial transac- 
tions or speculations which depend for 
their success mainly upon chance or 
some unknown contingencies which 
cannot be foreseen. Such a man must 
of necessity be living under a much 
greater mental and nervous tension 
than the ordinary-going individual, and 
consequently this moral habit might 
militate against the risk. - Again, the 
permanence or otherwise of a man's 
employment must have considerable 
bearing on a case. A man who is here 
to-day and gone to-morrow, or a man 
who is constantly changing his employ- 
ment, can never be considered as good 
a risk as a man who has been steadily 
in the same employment for years, or 
the man who owns his own home. Take 
again, an illiterate applicant, a man 
who can neither read or write. A policy 
contract is nothing more than a piece 
of paper so far as he is concerned, 
which he assumes represents what was 
explained to him by the agent. Here is 
a case of a man who is entirely depend 
ent on what was told him by the agent 
who solicited him. Naturally he is more 
liable to have misrepresentations prac- 
ticed on him and is therefore not con- 
sidered as good a risk as the man who 
can read for himself that the policy is 
what was represented to him. Again, 
the man who is continually changing 
his insurance; that is, taking a policy 
in one company one year and in anoth- 
er the next, not continuing his former 
policy. This is a class of risk that 
should always be avoided, as usually 
such a man is simply speculating from 








be COUPLED WITH SUCCESS. 


* OPPORTUNITY. ” 





A POINTER FOR YOU 


One-half the battle in obtaining and maintaining a successful career is to 


It is my business to aid men associated with me in securing business. 
Are you looking for an opening with a well-established progressive company, 


in a city desirably located and with boundless possibilities? 


In care of THE EasTERN UNDERWBITER 


If so address, 
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New York City 
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for as little outlay as he can 
With an agent without the least inten- 
tion of keeping his policy for more than 
the year, if he is able at the end of that 
time to get insurance in any other com- 
pany by a similar method. 

Importance of Amount Applied For. 

Another point worthy of considera- 
tion as affecting the moral hazard is 
the amount of insurance applied for, 
both by itself and in connection with 
the amount already carried by the ap- 
piicant. On this point it is, no doubt, 


a matter of considerable difficulty where | 


to draw the line, but it is a point to 
which, unfortunately, agents give but 
very little attention. Many agents ap- 
pear to consider the fact that a man al- 
ready has $10,000, $15,000 or $20,000 ou 
his :ife a convincing argument that the 
company should have no hesitation at 
all in the matter, but should at once is- 
sue the policy on the grounds of former 
approvals by other companies. This, 
however, is very far from being the 
fact. Each case must depend entirely 
on its own surroundings and, in justice 
to its other policyholders, the company 
would fail in its duty if it did not most 
carefully and rigidly investigate the 
considerations which moved an individ- 
ual to apply for such an amount of in- 
surance, but also the proportion which 
the amount appiied for, together with 
the amount already carried bears to the 
annual income of the applicant, and 
also take into consideration the ability 
of the applicant to keep up the payment 
of his premiums 

One other point I would like to bring 
before you, which, while it may not 
bear directly on the question of rejec- 
tion of risks, does have some bearing 
on the moral hazard, and that is what 
is usually termed the insurable interest 
of the beneficiary. I instanced in the 


early part of this article the case of the ' 


son taking out and paying a policy on 
the life of his father. The safest way 
c have a policy made payable, and one 
about which there can, as a general 
rule, be no question, is to the estate of 
the insured himself. This method gives 
to an insured the opportunity of assign- 
ing the policy or disposing of it by will, 
or at any time during his life effecting 
a change in the beneficiary in accord- 
ance with the terms of the policy. If, 
however, an applicant should desire to 











year to year in his insurance, getting it name someone specifically as  benefi- 
Men between 30 and 45 years of age 
We can use three or four men between 30 and 45 years of age as 


business. 
represented. 





supervisors on salary, commission and expenses for one of the best 
companies in one of the best states and now doing a very large 
Reply giving experience and companies formerly 
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OF IOWA 


are pleased and satisfied. They do 
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We offer Long Contracts; Fair 
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care should be taken by the agent 


ciliary, 

to see that the person named is con- 
neeted with the applicant either by 
bleod relationship or marriage and is 


someone who will be benefited by the 
continuance of the life of the insured, 
or will suffer some pecuniary ioss by 


reason of 
criterion of 
beneficiary. 


his death, such being a good 
the insurable interest of a 


Avoiding Legal Complications. 

There are also legal questions which 
often arise and which the management 
must anticipate, but with which the 
agent in the field is not familiar. 

The record of a company is undoubt- 
diy of the greatest possible assistance 
to an agent in getting business. Who 
would be likely to have confidence in 
the company that had the reputation of 


insuring any old thing which came 
cown the “pike,” provided it could 

und up, and as confidence in the com- 
pany is one of the agent’s most va!n- 
uble assets, it behooves him in his own 


interests, not only to do nothing that is 
likely to mar that confidence, but to 
give to the company the benefit of bis 
personal knowledge and enquiry regard- 
ing risks for the purpose of lowering 
the mortality experience of the coin- 











pany, reducing the expense connected 
ith the examination and inspection of 
risks, as well as the clerical work con- 
neeted with applications which are 
doubtful or contrary to the rules and 
regulations of the company 

It will be well for each agent to di- 
rect his attention to, and in future be 

gely governed by, the points set 
forth herein and many other similar 
matters which will doubtless arise in 
his mind from a perusal of this article. 
if our repres sentatives will do this, as 
well as pay close attention to the rules 
relating to risks, as laid Gown in our 
Asents’ Manual, they will not only con- 
iderably expedite the consideration 
ind approval of their applications, by 
riving to the company such information 
is will forestall many of the inquiries, 
which otherwise the medical depart- 
ment will have to make, but, what is in 
ffect far more important to the agent, 
will save themselves an enormous 
a:nount of time which would be wasted, 
not only in endeavoring to secure appli- 
cations which a little enquiry on thcir 
part would have been sufficient to sat- 


‘fy them were of a very doubtful char- 


acter, but also in trying to get such ap- 
plications through when they have been 
ecured. It has been my experience that 
agents will occupy an amount of time 
in endeavoring to obtain the approval 
of a doubtful application, which, if ap- 
piied to an endeavor to secure addition- 
al good applications, would have prob- 
ably enabled them to obtain ten times 
the volume of business that one doubt- 


ful application costs. 
mean a lerable decrease in the 
umber of rejected applications, there- 
v raising the standard of applications 
received, which cannot do otherwise 
than redound greatly to the credit and 
ficiency of all parties concerned. 


One Capital Sufficient. 


the insurance 


Above all, it would 
consi 


} 


At the request of 
missioner of Georgia, the attorney-gen- 
eral of the State, has interpreted the 
law of the commonwealth governing the 
amount of capital required of domestic 
insurance corporations. The opinion of 
the legal officer is that while $100,000 
needed for a life company, a 
amount for a casualty company and 
$250,000 for a surety corporation, all 
three lines may be written under the 
last named c¢ apitalisation. 


com- 


‘apital is 


like 


Sues Brewing Company for $10,000 
Damages. 
While cleaning a large vat in the 


Newark, N. J., brewery of Ballantine & 
Company, Frank Hess, an employee fell 
and was badly injured. He alleges that 
a defective scaffold caused the accident, 
brewing concern for 


and has sued the 
$10,000 damages. 





MAINTAINING AN AGENCY. 


Risks That Will Stick Only Profitable 
Ones to Company and Local 
Representatives. 


Capital advice concerning the main- 
tenance of an agency is supplied by the 
General Accident Company to its local 
representatives: 

“To write a lot of business is one 
thing, but to maintain an agency is 
another. A great many agents seem to 
think that the all important thing is to 
put the business on their books, irres- 
pective of the length of time they can 
keep it there. This is a serious error. 
A great building is put up only by plac- 
ing the stones one upon another and 
keeping them there. So a great agency 
is built up by placing the policyholders 
one after another on the books and 
keeping them there. 

“In to keep the business on 
your books, you must have a policy that 
ihe insured wants, and have your pat- 
with the company and 
he way you do business. We have al- 
ways endeavored to give you policies 
which are salable, and in return, we ask 
that risks 
chat 

“If you have a sub-agent who will in- 
kind make any 

promise in order to 
fee, get rid of him at once. 
If you have an undesirable risk on your 
buoks, either cancel the policy or allow 
it to lapse. Others want him, do 
One risk is worth more to 
an agent than a dozen poor ones. The 
secret of a paying is the selec- 


order 


rons satisfied 


you give us good and ones 


will stick. 
of a risk or 


sure any 


kind of a secure 


the policy 


you 
ot. good 
agency 
tion of risks. 

“If one cf 
iowed his 
early date, 


your policyholders has al- 
policy to lapse, see him at an 
explain the advantages of 
the policy, clear away any misunder- 
standings which may exist, and make 
him recognize you as a good business 
man and a good fellow. Having rein- 
stated him once in the proper way, he 
is not likely to lapse a second time. Do 


Insured for $1,000,000. 


Mrs. Charles Nechter, owner of the 
Boston Store, Chicago, has taken out 
additional life insurance amounting to 
$300,000 bringing the total insurance 
on her life up to $1,000,000, and giving 
her the distinction of being the most 
heavily insured woman in the worl. 

Mrs. Nechter’s husband took out $500.- 
000 insurance early in 1904 and died 
a few months later, so that she knows 


the value of life insurance” Having 
assumed the responsibilities formerly 
held by her husband she very wisely 


avails herself of the business protection 
which saved her from embarrassment 





WANTED 








WANTED 


Two high class St :ck Salesmen who can 
produce fora Two Million tollar Corpo- 
ration, that stands the searchlight of the 
strictest investigation. 1-3 stock_ sok 
—Leads to live profits. Address 

Care of EASTERN UNDERWRITER 
105 William St., New York 








JOHN HANCOCK 


I want two clean life men who ean pro- 
duce business. For such men I have 
something good. 

WILLIAM N. Compton, Gen’! Agent 
JoHN Hancock Mutuat Lire Ins. Co. 
220 Broadway, N. Y. C. 

Tel. 6030 Cortland 











not write a prospect unless you are 
satisfied he will keep up his insurance. | 
tcmember that every policy written in-| 
curs additional expense, and the risk 
must be carried at least one month 
whether or not he has paid you a cent 
as premium or policy fee. If a large 
aumber of your policyholders lapse, 
after the first month, how can you ex: | 
pect to secure large profits? The policy | 
fee is an important part of the com-| 
pensation of an agent, but the renewal | 
commission is greater. 

“Remember that a policyholder saved 
means money in your pocket every 
month. If this is what you are working | 
for, then reduce your lapse ratio.” 


} 





Security Mutual in New York. | 


The new New York City manager of | 
the Security Mutual Life of Binghamton, | 
Victor Lubliner is starting off in a man-} 
ner which gives indication that his work | 
will be highly satisfactory to the com- 
pany. He was for some time agency} 
director of the (New York Life and is 
well versed in the business in which 
he is engaged. 





Cost of Sickness in United States. 


According to Professor Jeremiah W. | 
Jenks, of Cornell University, sickness 
cost the people of the United States a 
pillion dollars a year, an average of 13 
Gays lost to each of the population, and | 
minor ailments for which a doctor is | 
not called cost probably $250,000,000 a} 
year more. 





1860 49th Year 


Home Life 
Insurance 
Company 


of New York 


GEORGE E. IDE, President 


PD oo kceckcameostaad $21,708,901.70 
Liabilities (including Di- 
vidend Endowment 


1909 


POM)... . caves ncveves 20,471,723.76 
Dividend Endowment 

Fund (Deferred 

Dividends)..........- 1,970,463.00 
i ee 1,237,177.94 
Insurance in Force... .. 88,368,244.00 


The 49th Annual tai shows a 
gain in the amount of insurance in 
force; that assets were increased 
over $1,704,048.00 and that over 
$467,700 was added to surplus ac- 
count. 








A common pleas jury at Columbus, O., 
has returned a verdict for the Metro- 
politan Life in the suit brought against 
it by Selina Gaines, to recover $1,000 on 
a policy issued on the life of her hus- 
band. The jury decidea tnat the evi- 
dence offered did not prove the identity 
of the husband with the man on whose 
life the policy was issued. 











THE 
FIRST MUTUAL 


Chartered in America 


NEW ENGLAND 
MUTUAL LIFE 
INSURANCE CO. 
BOSTON, MASS. 





Operates on a full 3 per cent. Reserve 
under Massachusetts Law, and 
offers the very best possible 
security, with a safe, 
equitable contract 


FINANCIAL STATEMENT 
Assets Jan. 1, 1909....$47,980,647.74 
IN, ch vodckavececs 44,476,655.68 
SEE re 3,503,992.06 


Alfred D. Foster, President 

D. F. Appel, Vice-President 

J. A. Barbey, Secretary 

Wm. F. Davis, Asst. Secretary 
J. G. Wildman, Asst. Secretary 














UNEXCELLED IN 
Favorable Mortality 


—AND— 
Economy of Management 
THE 


Provident Life 


AND Trust Company 
OF PHILADELPHIA 


Rates of Premium Extremely Low 
and still further reduced by 
Annual Dividends: 











CAPITAL $1,000,000 


Management. 





Georgia Life Insurance Company 
OF MACON, GA. 


(Now Organizing) 
W. E. SMALL, President 


LIFE AND CASUALTY INSURANCE 
Perfect Protection at a Reasonable Cost Under Safe, Sane and Conservative 
First Class Openings in both Branches for PRODUCERS 


Address M. Y. Manley, Superintendent of Agencies 


SURPLUS $500,000 
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TREATS POLICYHOLDERS LIB-’ Pa.; S. S. Voshell, Brooklyn, N. Y.; 
ERALLY. Samuel Blum, Manhattan, N. Y. 

The leading districts for the year: 

The Life Insurance Company of Vir- Knickerbocker, N. Y.; Morrisania, N. 

ginia, has wiped out any possible Y.; Chicago North, lll.; Murray Hill, 


chance of criticism in connection with 
old term policies in foree by granting 
the policyholders the same benefits as 
are given under whole life policies. The 
action of the company in this particular 
is referred to by Col. Button, Insurance 
Commissioner of Virginia, in the fol- 
lowing manner: 

“After considerable correspondence 
and consultation with the bureau of in- 
surance as to an equitable method of 
treating in future the industrial term 
policyholders, whose treatment in the 
past had been the subject of comment 
by Mr. S. H. Wolfe in his examination 
of the company for the bureau in 1997, 


the company decided to grant these 
policyholders the same benefits as if 
they had originally received a  whuvle 


life contract, and in addition, proposes 
to pay them the same dividend at the 
end of the tenth year that they had been 
receiving under the term contract. The 


company took this action of its own 
volition. This action of the manage- 


ment is commended by the bureau of 
insurance.” 


ANTICIPATE INTERRUPTIONS. 


The Intelligencer published by the 
Metropolitan calls attention to two holi- 
lays coming in November, i. e., Election 
Day and Thanksgiving Day in the fol 
lowing manner: 

While we cannot put two more days 
in November to take the place of the 
two holidays, Election Day, Tuesday the 
2nd, and Thanksgiving Day, Thursday 
the 25th, we can double our efforts in 
writing new business and collecting be- 
forehand, so as to anticipate any inter- 
ruption. Unless some such extra ac- 
tivity is practised there is likely to be 
sericus interference wita the amount of 
business looked for at a time when we 
expect to be busiest. Sut if we all 
swing into November with the right 
spirit, we shall find no difficulty in tact- 
fully pushing advance payments and 
rolling up the number of applications 
ahead of time.” 


Metropolitan’s Founder Dead. 





Edward A. Jones, founder of the Met- 
ropolitan Life of New York, and vari- 
our fraternal and insurance societies, 
died at his home at East Orange, N. J., 
following an illness of a week. 

Mr. Jones was born in Bangor, North 
Wales, on July 23, 1824. He came to 
this country in 1852 and engaged in the 
manufacture of boxes in Brooklyn. 
Later he became identified with several 
large cooperage concerns in Brooklyn 
and New York. In 1863 he was chosen 
president of the National Life and 
Limb Insurance Company of New York, 
which was later incorporated together 
with the National Life and Travelers’ 
Insurance Company, the object of which 
was to insure soldiers and sailors. 

It was in 1866 that he founded the 
Metropolitan Life Insurance Company, 
when he raised the first working capi- 
tal of $200,000. 





Metropolitan Ordinary Leaders. 

The leading superintendents of the 
Metropolitan in Ordinary (personal is 
sue) for 1909 to October 1 are as fol- 
lows: Mederic Monast, Quebec, Can.; 
J. S. Holmes, Germantown, Pa.; A.S. E. 
Kinsey, Allegheny, Pa.; M. E. Black, 
Greensboro, N. C.; P. J. Kraus, Chicago 
North, Ill.; D. G. C. Sinclair, Murray 
Hill, N. Y.; Merel Hill, Union Hill, 
N. J.; W. O. Washburn, Wilkes-Barre, 





N. Y.; Germantown, Pa.; Chicago South, 


Ill.; Utica, N. Y¥.; Iroquois, N. Y.; Buf 
falo, N. Y.; San Francisco, Cal. 
Leaders for September: Chicagu 


Norta, Ill.; Lachine, Can.; Fort Smith, 
Ark.; Butte, Mont.; North Bay, Can.; 
Montgomery, Ala.; Corning, N. Y.; 





The Metropolitan has reinsured the 
business of the Union Life of New York 
City, a detailed account of the trans 
action appearing elsewhere in this issue. 

The annual Canadian convention of 
the Metropolitan was held at the King 
Edward Hote!, Toronto, on Saturday of 
last week, Vice-President Haley Fiske 
‘eing present. As is usually the case 
when he is with the Metropolitan boys 
the meeting was a pronounced success 
—optimism and enthusiasm being pre- 
dominant 


C. A. Allen, formerly assistant in the 
Baltimore No. 3 district of The Pru 
dential, has been promoted to a super- 


intendency and placed in charge of the 
Philadelphia No. 8 district. Mr. Allen 
commenced with the company as an 
egent in Altoona, Pa., February 1, 1904. 


Thomas R. Rydzynski assistant in the 
Iroquois (Buffalo) district of the 
ropolitan, is a candidate for Assemblv- 
nian on the Republican ticket. 


Home Life of America. 

Thomas J. Styles, for a great many 
years a most successful underwriter in 
New York, has removed +o Philadelphia, 
to accept the position of general agent 
with the Home Life, of America. Mr 
Styles will have his headquarters at the 
executive offices, 416-418-420 
street. 

William F. Mellerick, late supervisor 
of agents of the Philadelphia Life, has 
been appointed general agent at Phila- 
delphia for the Home Life of America. 
Mr. Mellerick, with over twenty years 
practical field experience and who is 
well and favorably known throughout 
Pennsylvania and New Jersey, will soon 
establish a successful general agency of 
his own. His office is at 416-418-42u 
Walnut street, Philadelphia. 

Sdward N. Johnson, one of the besi 
known life insurance underwriters in 
Philadelphia, has joined the ranks of 
the Home Life of America. Mr. John- 
son, as general agent and manager of 
the sub-standard department of the 
Home Life of America is bound to 
build up a large agency connection and 
business. Office, Commercial Union 
Building, Walnut street, Philadelphia. 

BH. @.. 
fices in the Trust Company Building, 
Chambersburg, Pa., have been appoint- 
ed General Agents for the Home Life of 
America, under the firm name of Wood 
& Neal. This should speedily prove 
a most profitable general agency. 

P. L. McPherson, a successful insur- 
ance man, recently with the Metropoli- 
tan Life, has been appointed agent for 
the Ordinary Department of the Home 


Life Insurance Company, with head 
quarters at Harrisburg, Pa. 
George M. Sides and John S. ..oser, 


of Pottstown and Red Mill respectively, 
recently special agents of the Phila- 
delphia Life, have accepted an equal 
partnership with the general agency 
firm of Magee & Kelly, Norristown, Pa. 


Walnut | 


Wood and J. B. Neal, with of-| 
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METROPOLITAN LIFE INSURANCE COMPANY 
HOME OFFICE BUILDING 


The 
Metropolitan Life 
[nsurance Company 


(Incorporated by the State of New York) 
(Stock Company) 


‘Of the People 
The CoMpany By the People 
For the People 


The Daily Average of the Company’s 
Business during 1908 was: 
441 pei day in Number of Claims Paid. 
6,343 per day in Number of Policies 
placed and paid for. 
$1,202, 353.00 per day in New Insurance 
placed and paid for. 


$166,634.00 per day in Payments to 
Policy holders and Addition to Re- 
serve. 

$126,996.37 per 
Assets. 


JOHN R. HEGEMAN, President 





day in Increase of 











J. G. Walker, 


T. Wm. Pemberton, 1st Vice-Pres. 


President 
W. L. T. Rogerson, Secretary 


ORGANIZED 1871 


LIFE INSURANCE COMPANY 


OF VIRGINIA 








HOME OFFICE, RICHMOND, VIRGINIA 


The PIONEER Southern Industrial Life Insurance Company 
The OLDEST Southern Life Insurance Company 
The LARGEST Southern Life Insurance Company 
The Most Approved Forms of Life, Endowment and Industrial Policies Issued 
on Favorable Terms 


Assets, Dec. 31,1908..............- 


$ 4,444,711.62 


Insurance in Force, Dec. 31, 1908................... 63,309,202.00 
Payments to Policy Holders since Organization... 8,926,182.91 











H. POLLMAN EVANS, President 


OUR NEW SALARY AND COMMISSION CONTRACT 


For Agents, offers a splendid opportunity for a few additional men 
who are steady, energetic, and used to earning a substantial living. 


THE UNION LIFE ASSURANCE COMPANY 


Head Office, TORONTO 





Offices in 34 Districts between Halifax and Vancouver. 
The only Company from which may be obtained the SAVINGS BANK 
POLICY, the most l*beral Industrial Policy 











STOCK SALESMEN 
WANTED 





One Million Dollar Casualty and Life 
Insurance Company. 

Biggest in the South. 

Home Office in Memphis. 


5OO strong letters of Endorsement 


from Stockholders among leading 
Bankers, Manufacturers and Mer- 
chants. 


Write with references, present and 
past connection, to 


Great Southern Insurance Company 
Field Headquarters 
James Bldg., Chattanooga, Tenn. 
or 
Memphis Trust Bldg., Memphis, Tenn. 





THE GREAT AMERICAN’S 
LIFE BOND 
AGENT’S CONTRACT 
With Monthly Salary 


Something entirely NEW in the 


agency line, securing the 











agent’s work as a 
Permanent Life Investment 
For Particulars Apply to 


THE GREAT AMERICAN 


LIFE INSURANCE COMPANY 
ST. LOUIS, MO. 

















THE EASTERN 
UNDERWRITER 


Thig newapaper is owned and pub 
lished every Thursday by The Eastern 
Underwriter Company, a New York cor- 
poration, office and place of business 
105 William street, New York City. B 
F. Hadley, President; G. A. Watson 
Secretary and Treasurer. The addres? 
of the officers is the office of this news 
paper. Telephone 2497 John. 


Subscription Price, $3.00 a year; Sin- 
gle Copies, 15 cents. 


Entered as second-class matter Jan- 
uary 4, 1907, at the Post Office at New 
York, N. Y.; under the act of Congress 


of March 8, 1879. 





STANDARDIZATION. 





The address of Arthur E. Childs, pres- 
ident of the Columbian National Life, 
read before the meeting of the 
Board of Casualty Under- 
writers, and printed in full in our issue 
has attracted considerable 
standard 


annual 
and Surety 


of last week, 
Mr. 
accident 
standard 


favors 
health 


provisions, 


Childs 
and 


attention. 
policies in insur- 
ance, or at ieast 
and he cites conditions in fire and life 
what 


insurance fields as examples of 


might be expected from such a move. 
Mr. Childs is a man of high standing 
has 


among business men, one who 
achieved success by possessing ability 
far above the average, and by fair deal- 
ing. 

Are conditions such as he portrays 
prevatent in the business of accident 
and health insurance? If so, it would 
be a deplorable state of affairs, but we 
feel positive that the policy of decep- 


tion, if carried on, is not practiced by 

the better class of companies. 
Contracts issued in the accident and 

health insurance branches have been 


simplified and liberalized very material- 


iy during recent years. Managers have 


made an honest endeavor to give the 


greater value for the premium 


at the 
remove ambiguous 


assured 


received, and same time have 


sought to terms, or 


those open to double construction, in 
the policy forms issued. It 
of general that 
assured will not read his or her policy, 


with its 


is a matter 


the average 


knowledge 


consequently cannot be familiar 


terms. Under such conditions misun- 


derstandings are not infrequently styled 


misrepresentations. 


As we understand the situation man 
aging underwriters are not opposed to 
the standardization of essential parts to 
the policy contract, but do not look 
with favor on a movement which takes 


vital features making for the success or 
failure of a corporation and places them 
in the hands of inexperienced men who 
chance to head State insurance depart- 
tenure of office is 


ments, and whose 


dependent upon not only the swing of 
the political pendulum, but also upon 
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the choice of the chief state executive 

Under the present method of appoint- 
ing State insurance commissioners the 
safe, sound Departmental 
day may have as successor to-morrow 
one wholly unreliable, inimical to rather 
than zealous for the safety of the great 
business of insurance. It is this fea- 
ture, we believe, that prompts strenuous 
opposition to a step which takes from 
the man who is an expert in his busi- 
and responsible to the directors 
and stockholders of the corporation he 
serves for the safety and successful 
hnadling of the funds invested, that 
power of direction which he is right- 
fully entitled to. 


head of to 


ness, 


In this connection something over 
1,000 different life policy forms were 


submitted to Superintendent Hotchkiss 
of the New York Insurance Department 
for use during 1910, and it may be said 
that attachments to the standard fire 
policy, under which its terms are modi 
fied and moulded to suit varied 
tions, have likewise given to it a scope 
almost as extended as that of the life 
policies. 


condi- 





INSURANCE COMBS TO ITS 
OWN. 


LIFE 


During the past two weeks it aas been 
privilege to interview officials of 
a large number of the best grade life 
insurance companies, and without ex- 
ception each reports a healthy increase 
in business thus far during 

It is not our 
on any particular institution, in fact we 
can name a dozea which will show for 
the year 1909 by far the best statement 
extending all the way 
quarter to a half 
The statements will 
greatest amount of insurance 
during a single year, the lowest lapse 
ratio considering the 
amount of insurance in force, 
favorable deata rate and lowest expense 
Verily has 
into its own and those who imagined 
that the turmoil of 1905, 1906 and 1907 
would put the business in the rut 


our 


1909, 


purpose to specialize 


of their careers 
century or 
the 
written 


from a 


over. show 


and, increased 


most 
insurance come 


ratio. life 


have 
another guess coming. 

The public has not lost confidence in 
life insurance, and the calamity howler 


had best hie himself to some hidden 
sport. True, the pathway of the 
solicitor for a time seemed strewn 


with obstacles and the progress of the 
greatest structure for economic and so- 
advancement was temporarily re 
tarded, but the surmounting of obstacles 
make stronger men who in turn reflect 
their faculties in corporations with 
they are identified. 

life insurance 
looms out more nobly to-day than ever 
before. The future for well managed 
institutions was never brighter, and the 
solicitor can feel a permanency in con- 
nection with his occupation such as to 
bring envy from those engaged in other 
lines of business. 

While true as regards com- 
panies and agents transacting aa hon- 
est business, it should not be expected 
that buncoism will be tolerated—either 
in the company or agent. Not for to 
day, but for all time, should be the 
object of men handling life insurance. 


cial 


which 


The grand edifice of 


this is 


A DIFFICULT TASK. 


The closing up of the Union Life of 
New York, the Life 
tion of America, and the reinsurance of 
the Metropolitan Life, 
this issue, is 
difficult 
company try- 


formerly Associa- 


its business in 
elsewhere in 
evidence of the 
which confronts a small 
ing to do business under the New York 


as recorded 


anothei task 


Law. 
It will be recalled that the Eastern 
Life of New York was compelled to 


cease writing business and retired from 
the field at considerable loss to stock- 
holders, and it is stated that in answer 
to an offer from another small company 
for the business of the Union Life, Pres- 
ident Townsley turned down the propo- 


sition, at the same time making the 
following remark: 
You will have to seek reinsurance 


yourself before another year. 

Admitting, for the sake of 
argument, that the expense 
under the New York statute is all that 
the business, With premiums as at pres 


avoiding 
allowance 


ent constructed, can stand, it is never- 
theless a fact that it is almost impossi- 
ble for a small company to secure 
agents and, consequently, business. 


APPROVES AGENCY SYSTEM. 


New Bedford. Mass. Board Adopts Res- 
olutions Endorsing Action of Na- 
tional Association. 


New Bedford Board of Fire Un- 


The 
jerwriters entertained the Massachu- 
setts Association of Local Fire Insur- 


nee Agents at New Bedford, Friday, 
October 22. There was a large attend- 
auce of representative agents from all 
ver the State. The following resolu- 
Lions were adopted: 

“That this association heartily en- 
the action of the National Asso- 
ciation in connection with the proposi- 
tion to remove the contro! of rating of 
Traction Lines from its present chan- 
nels, and pledges its support to the Na- 
tional Association in its effort to main- 
ain and protect the present American 
Agency system.” 

“That it is the sentiment of this meet- 
ng that the adoption of uniform blanks 
by the companies will result in effect- 
ng many necessary. economies in the 
conduct of the local agent’s business, 
und that every proper effort should ke 


aorse 


made to hasten the adoption of such 
bianks.” 
“That we approve the efforts of the 


toward creating 
qualification for 


National Association 
proper standards of 
igency appointment.” 
On report of the nominating commit- 
the following officers were elected 

for the ensuing year: President, Clif- 
ton H. Cornish, New Bedford; Secr2- 
iary-Treasurer, C. B. Russell, Marlboro; 
Vice-Presidents, Wm. Gilmour, Boston; 
IX. P. Ingraham, Worcester; T. H. 
Raymond, Cambridge; A. C. E. Stimson, 
Greenfield; J. M. Stevenson, Pittsfield. 
Executive Committee, F..S. Hamlin, 
Haverhill; Clarence C. Puffer, Brock- 
ton; Oliver Walker, Northampton; Al- 
fred H. Nash, Abington; G. H. Pender- 
gast, Charlestown; Chas. F. Wilson, 
Fitchburg; W. B. M. Chace, Fall River. 
It was voted to hold the next annual 
meeting of the Association in Boston. 
\fter adjournment the delegates were 
entertained at luncheon by the New 
Bedford Board, following which an cx- 
hibition of local fire department ap- 
paratus took place. 





After being carried by the mill mutu- 
als for several years the $320,000 line of 
the American Sewer-pipe Company of 
Akron, O., has been captured by the 
Western Factory Insurance Association. 





OF PERSONAL INTEREST | 





It was a graceful and kindly act taat 
the nominating committee of the Lia- 
bility Insurance Association performed, 
in recommending, and by the organiza- 
tion members generally in accepting 
the suggestion that Frederick W. Law- 
son be elected president of the body for 
the new year. Mr. Lawson, who was 
recently appointed United States man- 
ager of the London Guarantee and Ac- 
cident Corporation, was not present at 
the meeting, being at the time on the 
Pacific Coast visiting the agents of his 
company. He had not the remotest 
idea that his name was being consider- 
ed for the Association’s caief office, and 
news of his unanimous election was a 
complete surprise to him. It was a 
gracious welcome by his associates, and 
a delicate tribute to the memory of the 
late Captain A. W. Masters. Acts of 
this character make us think better of 
our fellows. 





Under a reserved and at times a 
brusque manner, George F. Seward, 
president of the Fidelity and Casuaity 
Company, and chiefly responsible for 
ihe rapid and constant progress of that 
institution in the last quarter-century, 
carries a heart of generous proportions. 
The sentimental nature of the man 
finds expression in his monthly contri- 
butions to the Company’s paper, while 
scores of unfortunates have had evi- 
dence of it in more substantial form. 
rhis merely by way of preface to men- 
tioning the proposition which President 
Seward outlined at the annual meeting 
of the Board of Casualty and Surety 
Underwriters, last week. After te'ling 
of the work to which three leading e¢in- 
ployees of the Fidelity and Casualty 
Company had devoted themselves for 
several years, in preparing a volume as 
to the best means of preventing acci- 
dents to industrial workers, Mr. Seward 
sirongly intimated that when the labor 
was completed, he would permit the free 
circulation of the book by any company 
caring to do so. Although the compila- 


tion and arrangement of the data in- 
volved great expense, Mr. Seward 


stands willing to turn the result over as 
a contribution toward bettering the con- 
dition of his fellow men. He recognizes 
an obligation and is willing to meet it. 
Would that the world had more men of 
iis type. 

Wiil Appeal to United States Supreme 

Court. 





Because the Federal courts’ in 
Nebraska have declared unconstitution- 
a! the state bank deposit guaranty law, 
Governor Shallenberger of Nebraska has 
issued a caustic statement attacking the 
Federal judges. He says that the people 
have confidence in the Federal Supreme 
Court, but that the interior tribunals 
are too often presided over by men who 
receive their positions for political ser- 
vice. He declared that the people havy- 
ing expressed their voice through their 
legislature all doubt as to the constitu- 
tionality of a law ought to be resolved 
in its favor and not used to defeat their 
expressed will. 

The basic principle of the compulsory 
guaranty law is the enforced contribu- 
tion by each bank to a common 
fund to pay losses of failed banks. The 
court held that this was depriving a per- 
son of his money to pay the debt of an- 
other and was taking it from him with- 
out due process of law, thereby violating 
the constitutional guaranty of rights. 
The state will appeal to the Supreme 
Court of the United States. 


Because of a clerical error the pill 
passed at the latest session of the Ar- 
kansas Legislature, permitting the sub- 
stitution of approved securities for a 
surety bond, by insurance companies 
when entering the State, was declared 
void by the courts. 
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What would 
the directors 


say 
after a serious fire in your 
property if they knew it wasdue 
merely to lack of reasonable pre- 
caution? Yet every serious 
fire 1s due tojust that one cause, 
‘You can absolutely eliminate all 
danger of serious fire in any 
building by equipping it with 


International Sprinklers 
They kill a fire before itgrows 





' ' ' lp ' direct loss by lightning, whether such 
INSURING MOVING PIGLUKKS. other insurance be against direct loss 
J by lightning or not. 

NEW YORK CITY AGENCY ISSUING This certificate shall be canceled «i 
—. uny time at the request of the insured, 
Certificates Indemnifying Against Fire or by Mingle & Wood, by giving lve 
or Liability—Claim Companies days’ notice of such cancellation. If 
Behind Scheme. this certificate shall be canceled as 
hereinbefore provided,or become void or 
Something new under the sun is the cease, the premium having been actual- 
ssuance by the New Yorw City agency ly paid, the unearned poruon shall be 
of Mingle and Wood, of a certiucate returned on surrender of this certifi- 
indemnifying moving’ picture oululs cate, Mingle & Wood retaining the cus- 
against liability and mre. ‘he rate tomary short rate; except that when 
cnarged is 3% per cent. for the first this certincate is canceled by Mingle & 
$1,000, and 3 per cent, for each subse- Wood giving notice, they shali retain 
quent $1,000. only the pro rata premium. 
The certificate referred to reads: For the term of -——from the 
CERTIFICATE OF INSURANCE. dee 































SA cevaveuce OO arnalapiagre as 19.., 


NO. satucsesan§ = 9. Beecerssceses ° an : 
This Gertifies that MINGLE & WOOD ©?™mencing and expiring at 12 o'clock A 

a. dangerous - A little heat starts the 
. a Reap hetates wane eee against loss or damage acne ey insured, $........Rate...... water flowing upon the danger spot. 
by fire to an onan oe exceeding. oak = wes veee “* » 2 ee It cant fail. Its ‘Surer and cheap and 
RS 8 sh Aen ars n itness Whereof, this Certificace quicker than the fire department, be- 


has been duly signed by Mingle & Wood 








On ‘the following described and located 
property, to wit: 


cause it's always onthe spot at RNATIO, Mg 


of New York, 











On furniture and fixtures of every Pe Gv dceieuse dees ds waked and gets busy when the Ss e 
description, signs, awnings, stationery 09904900090 seinveve ss trouble begins. Howabout 4 
and advertising matter, moving picture Mingle and Wood assert that their this reasonable precaution? of 


machines, their yards, extras, conaec- 
tions and supplies, films and film cases, 
cauxotophoues and records, electric 
switchboards, lights, wiring, fixtures 
and electrical apparatus, seats, scenery, 
jluor covering, tickets, screens and 
pianos, and all other musical insiru- 
ments, slot and vending machines, and 
all tools, utensils and appliauces be- 
jonging to the assured or in which the 
assured may have an interest, or he'd 
in trust by them, or on commission, or 
sold but not removed, for which they 
may be liable, all while contained in 
WE sc dwatancs wd ess building situate No. 

Other insurance permitted, but it is 
understood that this certificate shall 
contribute pro rata with any other 
specific insurance which the holder may 
have covering the property described 
herein, 

It is understood that no claim shall 
be made under this certificate uniess 
the loss or damage in any one fire 
should exceed $50. In the event of loss, 
notice must be sent immediately to 
Mingle & Wood, 165 Broadway, New 
York City, who agree to act as agents 
for the owner of this certificate in the 
collection of any insurance moneys. 

This certificate shall be void as to 
any subsequent owner or purchaser of 
the property herein described unless 
such transfer is approved and endorsed 
hereon by Mingle & Wood. 

In consideration of the rate at which 
this policy is written it is expressly 
stipulated and made a condition of this 
contract that this company shal] be 
liable for no greater proportion of any 


proposition is backed by leading insur- 
ance companies, the identity of which 
is kept earefully concealed for fear of 
“antagonizing local agents.” 





PREPARING TO RECHARGE. 





Arkansas Official to File Individual Ac- 
tions Against Insurance Companies. 
“Millions in It.” 





Nothing daunted by the Supreme 
Court’s dismissal of his omnibus <uit 
against sixty-five insurance companies 
for alleged violation of the State’s rigid 
anti-compact law, Prosecuting Attorney 
Jeffries, of jackson county, Arkansas, is 
preparing to bring individual actions 
against each of the companies on his 
list. Mr. Jeffries feels that the crime 
alleged is so henious that each of the 
companies complained of should pay a 
penalty of one million dollars. The 
prosecuting attorney should reeall that 
even were the companies willing to buy 
Arkansas, their charters forbid their 
doing so. 





In Local Agency Field. 





P. H. Thomson, formerly special 
i gent for the Southern of New Or'eans 
and Guardian of Pittsburg, covering 
Pennsylvania, West Virginia and Mary- 
iand, with headquarters in Pittsburg, 
has purchased a local agency in that 
city, the business of which will be coa- 
ducted under the firm name Thomson 
& Sproull. Its offices are located in ihe 
Wabash building. 

















Following an exhaustive study of the 
conditions obtaining in Elizabeth, N 
J., as affecting fire underwriting inte: 
ests, the experts of the National Boar 
of Fire Engineers have issued their ré 
This treats at length with the 
supply; fire department; fir 

fire department auxiliaries; 
structural conditions and hazards, etc.., 
the general summary being as here 


Population about 67,500. The south 
ern portion, at entrance to New York 
has many important manufac 
turing and shipping industries: north 


New York City. Grades are slight 
Streets of fair to good width; import 


condition. Many bad overhead 
wire obstructions. High winds fre 


HAZARD OF ELIZABETH {2.2% 


fires and 





VIEWED BY TRAINED ENGINEERS. “verage joss 





Fire Department Well Managed—Con- Water 
flagration Danger “Moderately operated 
High.” ent supply 


different source 
he impounding of 
ply sufficier 





nished by 


leficient. 
ficient. Suy 
ent needs 


ficient for 
City in General. 
6-inch pipe 


mainly residential suburb of ‘ition, but 


paved and all in generally 


tion 





part call. 





by 


, hazards at 
ticularly seriou 


high; very 
and only fairly 


fective hydrant 
main arteries 
fairly good; a ] 





ends frequent 


spacing very 
tion of those in 
poor design; 


showing the 


Fire Department.—Part fi 


periods of cold 


Average number of 
capita are low, buz 
per fire is high. 
Fire-Fighting Facilties. 


Supply.—Works owned and 
vivate company. Pres- 

by direct pumpage from five 
either from wells or 


surface Waters; Sup- 


help of that fur- 
ompanies, Fire 


Stations are par- 


and fire protection is 


capacity barely suf 


idequate for pres- 


capita consumption 


Pressures low 


maintained; insuf- 


* protection and ef- 


streams System oi 


secondary feeders 
rtion of 4 and 


t districts; dead 
Vaives in fair con 
ly spaced. Hydra 
il il iarge oOpo 
e small and o 
£ nerally good 
results of frequent inspec 
ill paid and 
tically free from politi 





ioss than the amount hereby insured 
pears to eighty (80) per cent. of the ac- 
tual cash value of the property describ- 
ed herein at the time when such loss 
shall happen, nor for more than tlie 
proportion which this policy bears to 
the total contributing insurance there- 
on. If this policy be divided into two 
or more items, the foregoing conditions 


cal interference; supervision, method of 
appointment and promot 


OH, YOU FIRE INSURANCE PEOPLE! | ®“sstn2'eiicac" 


bers. Distribution 

Engine and chemical 
adder service fairly good Only two 
hose wagons in service, both of the 
ombination type; reels unsatisfactory 





They tell me most of you have a man in your outfit 
who attends to t-e wants of your customers in a Life Insurance 


shall apply to each item ioe“ way. If you don’t mind, I’d like mighty wellto get in touch Supply of hose insufficient: no 3-inch 
Mh -. Be pian ar intieeiinn. ao with that man, for | believe I can show him that it is to his hose. Discipline good. Drills and sp 
cept loss or damage to electrical ap and your advantage to close a contract with me for the } lay of once a pote gy . 
paratus and machinery and connections Prudential. You're sure to like the Company and it’s methods good, considering — limited 


mount of chemical apparatus. Build 
ng inspections of slight value. Records 
generally complete Recent improve 


in use (meaning thereby the commonly 
accepted use of the term lightning, and 
in no case to include loss or damage by 


goods, particularly that wonderful New Monthly 
Income Policy. Do drop me a line or telephone me, 


cyclone, tornado or windstorm) not ex- , > increased 1: - : : 
ceeding the sum insured, nor the inter- and let’s make a date anyhow. co apr - . = — — tron 
est of the insured in the property, and foree — 


Fire Alarm System.—Maintained by 
the Interstate Telephone and Telegraph 
Company; management experienced 
Fire alarm headquarters located in a 
non-fireproof building; internal hazards 
serious, exposures severe and protection 


subject in all other respects to the 

terms and conditions of this policy. Pro- ROBERT } 4 MIX, Manager 
vided, however, if there shall be any 261 Broadway, New York City 
other fire insurance on said property, 

this company shall be liable only pro TEL. 6672 BARCLAY 

rata with such other insurance for any 
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of little value; apparatus in good con- 
dition but of inadequate size. Appara- 
tus at station unsatisfactory and only 
one means of receiving alarms. Boxes 
mainly of only fairly satisfactory type; 
all in good condition; keys attached 
under glass guard. Box locations not 
marked; distribution in important dis- 
tricts generally good; in many sections 
spacing is wide. Very small amount of 


wires underground; considerable duct 
available: Circuits overloaded. Over- 
head construction generally good. Bat- 


Telephone service 
records satisfac- 


satisfactory. 
fair. Tests and 


teries 
only 
tory. 
Fire Department Auxiliaries.—Fire 
marshal’s duties only fairly well per- 
formed by the fire and police depart- 
ments; laws inadequate. Police depart- 
ment active in sending in alarms but 
slow in establishing fire lines. Public 
service corporations send men to fires 
to look after their interests. Telephone 
service much used; service only fair; 
one exchange unsatisfactorily housed. 
Auxiliary and private fire alarm sys- 
tems in many of the larger plants. Ex- 
tensive private fire apparatus; protects 
adjoining property as well as individ- 
ual risks. The two tug-boats are of 
much value in protecting property on 
the water front. Powerful aid ob- 
tainable in a very short time. 
Summary.—Water supply fair in most 
of the important sections, elsewhere 
from fair to poor; limited by low pres 
sures and the prevailing poor type of 
hydrants, and liable to interruption by 
reason of the hazardous condition of 
pumping station buildings. Fire depart- 


1S 


ment undermanned and slightly weak; 
service fairly efficient. Fire alarm 
system umreliable; headquarters haz- 


ardous and too few boxes. 

Structural Conditions and Hazards. 

Building Department.—Laws consist 
mainly of unimportant portions of the 
National Board building code, and from 
a fire protection standpoint are prac- 
tically valueless. Fire limits are not 
sufficiently inclusive, and permit frame 
construction in practically all parts of 
the city. Outside of the manufacturing 
districts, modern forms of construction 
are virtually unknown and little atten- 
tion is paid to details of constructioa 
tending to prevent the development 
and spread of fires. 

Explosives and_ Inflammables.—No 
laws except wholesale petroleum stor- 
age limit, and no inspections other than 
those occasionally made by the chief of 
the fire department on request. Local 
conditions poor. 

Electricity—No laws governing in- 
side wiring and no municipal electrical 
inspector. Telephone wires required 
underground on business streets, but no 
one is charged with enforcing this law, 
and it is evaded. Underwriters’ inspec- 
tor has good control over new inside 
work through agreement with the light 
ing company, and it is in generally fair 
condition, though much of the old work 


is poor. Overhead wire obstruction is 
general and is serious in parts of the 
business districts. Slight evidence of 
electrolysis, but no tests made by the 
water company. 

Conflagration Hazard.—In the mer- 


cantile districts, althouga buildings are 
in general, low and small, streets of 
fair to good width and the fire depart- 
ment able to handle an ordinary fire, 
there is a moderately high conflagration 
hazard due to the prevailing poor con- 


struction—which is the result of the 
lack of efficient building laws—the 
many frame buildings, the lack of suf 


ficient water, the high winds, the over- 
nead wire obstructions and the weak- 
ness of the fire department in perman- 
ent men and engine capacity. 

The hazard presented by the manu 
facturing district is low because of the 
good construction of some of the build- 
ings, the considerable private fire pro- 
tection and the general isolation of the 
plants. Elsewhere, there is only the 


potential hazard of the shingled-roof sec- 
tions, which is high. 
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GUARDIAN FIRE. 





Receiver Calvert as to Condition of 
Defunct Pittsburg Company— 
Returns Problematical. 





To a representative of Insurance 
World, Receiver George H. Calvert oi 
the Guardian Fire, of Pittsburgh, spoke 
as follows concerning the affairs of the 
defunct institution: 

Mr. Calvert is unable to estimate waat 
the dividends will be nor when the 
affairs of the company will ‘be wound up. 
The affairs are in a muddled condition, 
and were so in some respects for some 
time prior to the receivership. The lia- 
bilities of the company are: 

Claims for return premiums. $126,418.52 
Miscellaneous claims 1,220.17 


Unpaid losses according to 
NE o.okd ke cad wcceeees 211,585.48 
Dickson & Tweeddale filed 
GEE cases encdvenawer< 142,646.18 
Sy ee ea ee ee $481,870.35 


In regard to these claims Mr. Calver: 
said: “There may be a few other miaor 
claims. Most all of these claims will 
be reduced; that of Dickson & Tweed- 
dale will be very considerably reduced.” 

“The chief assets of the company,” 
said Mr. Calvert, ‘consist of the build- 
ings in Pittsburg and New York. The 
Pittsburg properly was carried at 
$110,000. It worth approximately 
$80,000 and I nave not been able to get 
a good offer for the property although 
all of the real estate brokers have been 
trying to sell it The New York prop- 
erty is worth approximately $400,000, 
against which there are mortgages of 
$220,000. All of these mortgages are 
past due and foreclosure proceedings 
have been started on one of them. 

“A sale of the New York property is 


is 


prevented because there is a cloud to} 
the title, by the filing of a lis pendens | 


in connection with a claim of a Mrs.! 
Jones, wife of Holmes Jones, an ai- 
torney. This claim is for $161,000 and} 


fas been pending for over four years. 
We have been endeavoring to rid 
property of this claim so as to remove 
the cloud to the title and sell and real- 
ize on the property after paying 
mortgages. 

‘In addition to these assets there is 
cash on hand, not a large amount, some 
stocks and bonds and agency balances. 
There are also some counter claims. 
We have claims against the Southern 
of New Orleans and they have claims 


against the Guardian. What we will 
be able to realize on these assets is 


problematical. It will take some time 
yet before we will know the exact value 
of the assets. The liabilities will be 
pared down.” 

From the foregoing statement it is 
apparent that there will be something 
for the Guardian to pay back. It isn’t 
quite possible in these enlightened days 
of insurance departmental examinations 
to get away with everything before a 
receiver is finally appointed. 





Moves to Pittsburg. 





Paul Turner, who operates the Amer- 
ican Agency Co., will remove the offices 
from Ba'timore to Pittsburg in the near 
future, Mr. Turner has purchased an in 
terest in the firm of Fraser Bros., who 
took over some time ago, the fire in 
surance business of Liggett, Lennox & 
Watkins. Mr. Turner will be the 
aciive insurance man in the Frascr 
agency and also operate the American 
Agency from this city. Mr. Turner was 


here closing the deal last week. The 
American Agency represents a _ large 


number of companies and has been a 
success.—Insurance World. 


All tariff changes under the new| 


Texas rating law will be made under 
the direction of C. B. Roulet, who has 
been appointed actuary of the lately 
formed State Rating Commission. Mr. 
Roulet is an expert rate maker, having 
recently been secretary of the Texas 
Fire Prevention Association. 


the | 


the | 
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ORGANIZED 1865. 


Virginia State Insurance Co., Of Richmond 


ASSETS se eeeceeeeees +. S887,903 
Surplus to Policyholders ........cccccccccccccccees pode pi 


GEO. L, CHRISTIAN, Pres. ROBERT LECKY, Jr., V. Pres. & Secy 
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Established 1836. 


Richmond Ins. Co. of New York 


bctara pecan ale $285,228.70 Surplus to Policyholders......$246,042.94 
JOHN E. KING, GENERAL AGENT, 








95 WILLIAM STREET, NEW YORK 
SURPLUS LINES NEW YORK TORONTO 
AND LONDON CHICAGO 


BROKERAGE 
WRITTEN IN THE 
Western of Ogden, Utah 


CAPITAL - $200,000 
SURPLUS - $100,000 


And Other Strong Companies 
LIBERAL COMMISSIONS PAID 


Cc. R. CHADWICK & CO. 
GENERAL AGENTS 
Second National Bank Building 
CINCINNATI, OHIO 


JOHN C. PAIGE CO. 
INSURANCE 
65 KILBY ST. BOSTON, MASS. 





McLEAN STINSON & CO., Ltd. 


Surplus Line Underwriters 
43 CEDAR STREET 
New York 
Telephone 264 John 
$25,000 Binder at London Lloyds 








F. H. ROSS & SON 
Metropolitan Managers 


Buffalo German, N. Y. Standard, N. J. 
Teutonia, La. Buffalo Com’l, N. Y. 


68 to 76 Maiden Lane, New York City 








ROBERT R. TUTTLE 
SYRACUSE, N. Y. 
New York and Pennsylvania 
GENERAL AGENT 
Reliable Fire Insurance Companies 


ARNOLD & WANNEMACHER 
REPRESENTING 

Teutonia of Allegheny, Pa. 

Humboldt of Allegheny, Pa. 

German American of Pittsburgh, Pa. 

| | Detroit of Detroit, Mich. 


438 WALNUT ST., PHILA., PA. 


WOOD BROTHERS & COMSTOCK 


GENERAL AGENTS 


REPRESENTING 


ALLEMANNIA FIRE INSURANCE CO. OF PENNA. 
CAMDEN FIRE INSURANCE ASS’N, OF N. J. 
GEORGIA HOME INSURANGE CO., of Georgia. 
HUMBOLDT FIRE INSURANCE CO., of Pennsyivania. 
MICHIGAN COMMERCIAL INSURANCE CO., of Mich. 
PITTSBURG UNDERWRITERS, of Pennsyivania. 
WESTERN RESERVE INSURANCE GO., of Ohlo 


100 WILLIAM STREET - - - - New York 


























Surplus Lines London Lloyds 
Guaranteed Underwriters Only 


We can furnish you two policies covering up to $60,000 on a single risk 
in seventeen (17) syndicates composed of 116 guaranteed names of 
London Lloyds Underwriters that accept American fire business through 
our office. Immediate binders given ; 10% commission paid. If you are 
short of insurance send us fall information, including list of the principal 
represented companies and amounts they carry. 


We invite your patronage and promise careful attention to your 
interest. 


| MARSH & McLENNAN 


New York Office, 54 William St. Chicago Office, 159 La Salle St- 


















eae: 


5 


t. 








October 28, 1909. 








THIS OF PRIMARY IMPORTANCE. 





Manager F. O. Affeld Recites Steps 
That Should be Taken Before Prop- 
er Rate May be Fixed. 





An interesting contribution to the let- 
iers dealing with State rate-making 
that are appearing in the Journal of 
Commerce and Commercial Bulletin, is 
one from the pen of F. O. Affeld, 
\inited States manager of the Hamburg- 
Bremen Fire Insurance Company. Mr. 
Affeld says: 

Aside from the question of a state 
having the legal right to interfere with 
private contracts, it must be evident to 
anyone seriously reflecting on the es- 
tablishment of rates by the State that 
many prerequisites are necessary ere 
such a thing can possibly be done with 
any degree of fairness to tae public 
and to the underwriter. 

As the rates to be established are 
supposed to cover the average annual 
fire loss in the State it would seem 
to go without saying that the anzual 
fire loss of the State must first be as- 
certained. At present there exists nv 
way by which it can be officially and 
reliably ascertained and, therefore, the 
first step necessary would seem to be 
a law that would compel every occu 
pant and owner of a building where a 
fire originated to report the same as 
promptly as may be to the nearest 
magistrate or chief of fire department, 
under serious penalty for neglect to 
do so. Such magistrate or chief of 
fire department to make due inquiry 
into the cause, class of building, whe- 
ther insured or not, and the estimated 
loss, and report the same promptly to 
the State authorities, and by the latter 
to be classified according to the city 
or town as follows, viz: 

1st—Direct. 

2nd—Indirect or Exposure. 

3rd—Conflagration Loss. 

Then according to class of building, 
whether, 

1lst—Fireproof, 

2nd—Ordinary brick construction, 

3rd—Wooden or mixed construction, 

4th—Whether upon yard, pier, field, 
etc. 

And again, according to occupancy, 

1lst—In dwelling, 

2nd—In public building, 

3rd—Storage risk, 

4th—Stables or barns, 

5th—Railway properties—trestles, 
bridges, cars or stations, 

6th—Hotels and public inns, 

7th—Mercantile risks, 

8ta—Shipping in port, 

9th—Manufacturing risks; what kind 
of manufacturing. 

Then the fires should be classified ac- 
cording to cause, such as, 

lst—Gross carelessness, 

2ad—Defective flues, 

3rd—Incendiarism, 

4th—Carelessness with 
cigars, cigarettes, etc., etc. 

Then, as rates can only be ascertain 
ed by dividing the premium required 
by the value at risk, it will first be 
necessary to establish a percentage of 
insurance to be carried to value. Other- 
wise the assured and not the State or 
underwriter would make the rates. 

When tae loss record of the State 
is thus presented it might be possible 
to fix insurance rates that shall cover. 

1lst—Losses. 

2nd—Cost of acquisition, 

8rd—Cost of establishing such rates, 

4th—Reserve for unearned premiums, 

5th—A sufficient reserve for unfor 
seen contingencies, Such as conflagra- 
tions. 

But until all the foregoing prerequi- 
sities have been prepared it is wholly 
impracticable, if not impossible, to fix 
rates that will be anywhere near just 
to the public and the underwriter, for 
if the rates fixed by the State should 
be inadequate no company will be fool- 
hardy enough to load up at such rates, 
and if ample, while all insurance com- 
panies will be eager to obtain them, 


matches, 


What we really need in your State, 
and in every State in the Union, is legis 
lation that will produce official and 
reliable information regarding the fire 
waste in the State properly classified 
so that the public and the underwriter 
can have some approximate conception 
of what will be necessary to cover suc: 
destruction. With this classified infor- 
mation the State would finally adopt 
laws calculated to stop fire waste in 
the State, which in time would be a 
real benefit to the community as 11 
would reduce the rates of insurance in 
the proportion as the destruction is 
reduced. 

We feel confident that it is only ne- 
cessary to call attention to these facts 
to convince all honest and fair-minded 
people that no practical steps should 
be taken in reference to rate-making 
until the basis for rates, namely, the 
fire record and percentage of insurance 
to value, has been establisaed and who 
classified. 





PREFERRED CREDITORS. 


Insurance Superintendent Lemert 
Would Change Ohio Statute To 
Favor Loss Claimants. 





The insurance department of Ohio has 
under consideration the drafting of a 
bill for introduction at the hext session 
of the General Assembly, whicn will 
convene in January, similar to the new 
Massachusetts law, under which policy- 
holders with losses are made preferred 
creditors, in event of failure of a fire 
insurance company, as against the 
claims of those eligible only to returns 
of unearned premiums, who under the 
old statute are preferred claimants 
Judge C. C. Lemert, the superintendent 
of insurance, cites conditions in the Ohio 
German, of Toledo, in which the residue 
of available assets will give infinitesimal 
dividends, if any, to claimants of un- 
earned premiums, whereas the same as- 
sets would be of substantial benefit if 
distributed to policyholders with losses, 
and in many cases would mitigate real 
bardship. The equity of the situation, 
Judge Lemert says, is clearly with the 
policyholders with losses. 


AFRAID OF DES MOINES. 





Concordia Fire to Write No Further 
Mercantiie Business There Until 
Improvements Are Made. 





As a result of the effort which under- 
writers are making to secure better con- 
struction in the Des Moines business 
district, the Concordia of Milwaukee has 
announced that it will take no more 
business on Des Moines business houses. 
The policies at present in force will be 
carried to maturity but the company 
will keep off in the future unless there 
are material improvements. 





New Jersey Agency Appointments. 





British America, Van Huel & Holtson, 
Long Branch. California, J. Allin Baird, 
Beverly. Continental, John H. Caly- 
man, Belleville. Fidelity, James T. G. 
Hand, Ventnor. Fire Association, Harry 
P. Smith, Rutherford. Franklin, Francis 
J. E. Tetresult, Orange; H. B. Newman, 
Bridgeport. German Alliance, Edward 
C. Johnston, Morristown. Germania, 
Philip C. Yawger, Chester. Girard, Wil- 
liam E. Decker, Camden; Harry L. 
Russell, Westfield. Home, Ezra F. 
Ferris, Chatham; C. Hickey, Trenton. 
Insurance Co. of N. A., G. A. Brenck- 
man, Stockton; Harry P. Smith, Ruther- 
ford. Liverpool & London & Globe, 
Harry F. Stanton, Ocean City. Norfolk, 
Francis S. McKee, Bridgeton. North 
British & Mercantile, Eng., Annett 
Mahnken Realty Co., Bayonne. Old 
Colony, Hoyle & Dann, Montclair; 
Hugh Nelson, Elizabeth. Phenix, 
Daniel S. Gross, Rutherford. Prussian 
National, George A. Rule, Princeton. St. 
Paul F. & M., O. O. Lanckner, Hoboken. 
Western Assurance, De Witt Ramsey 
Hummer, Dover; W. H. Meeker, Inc., 
Elizabeth. 
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the public will not be eager to pay them. TO HOLD QUARTERLY MEETINGS. 





(Continued from page 1.) 
seating local companies, one (1) repre 
senting foreign company, and two (2) 
representing agency companies. Ths 
original committee shall be elected by 
the Exchange, and thereafter the mem 


bership of the committee shall change 
bi-monthly by the retirement each two 


months of one member, whose place 
shall be filled by the member next i1 
order on an alphabetical list of mem 
bersaip. The order of retirement o 
the original members shall be dete: 
mined by lot, and thereafter the ret 
ing member each two months shall b. 
the one who has served longest on th« 
committee. The successor of each r¢ 
tiring member shall be chosen from th« 
class of companies, local, agency or 
foreign, to whica the retiring member 
belongs. The chairman shall be elected 
by the committee untfl all members of 
the original committee have retired 
and thereafter the chairman shall bs 
the member who has been longest or 
the committee. 

“It shall be the duty of such commit 
tee to issue a broker's certificate to an 
applicant duly qualified to receive such 


certificate, and no brokerage saal] be 


paid to any person not so certified. The 
brokerage committee shall secure 
formation in regard to applicants from 
all available sources and shall be au 
thorized to receive complaints agai: 
holders of certificates or applicants fron 
any party presenting such complai) 
They shall before issuing a broke! 
certificate receive from the broke 
signed agreement to abide by the 


herein provided. The concurrence 
four (4) members of the committe: t 
be necessary for a decision revoking 


any broker’s certificate, and the 
currence of three (3) members s 
be necessary to a finding in all ot 
matters coming before them.” 

Paragraph 4 of Article II. was amend 
ed to read: 

“Charges for postage to be limit 
amount actually paid 
but in no case to exceed six (6) cer 
per policy.” 

Committee Members. 


in this account 


As members of the newly reated 
brokerage committee the following 
gentlemen were selected: 

T. M. Marson, superintendent of 
agencies Sun Insurance office; L. F 
Goule, general agent Germania; F. P 
Hamilton, general agent Queen; F. R 
Cruikshank, of F. R. Cruikshank & Co 
general agents; John Mott, of Mott & 
Kissam, general agents. Executive 


Committee: John M. Talbot, of Talbot 


Wallace & Co.; James Marshall, of Wil- 


lard T. Brown & Co.; Charles R. Pet 
kins, general agent North British and 
Mercantile; 
Wood Brothers and Comstock; F. H 
Crum, Nassau Fire; F. H. Douglass 
Williamsburg City; C. A. Ludlum 
Home; John B. Knox, Phoenix of Hart 
ford; I. H. Lindsley, Fire Association: 
H. A. Smith, National Fire; William G 
Whilden of Wailden & Hancock 


Rates to Suit Clients. 


Considerable attention has been at 
tracted in Arkansas by a large display 
advertisement in the Van Buren, Ark., 
“Argus” by the local agency of Creek 
more & Hynes. The advertisement an- 
nounces in bold type that the agency 
represents the Insurancy Company of 
North America and the following other 
companies: Liverpool & London & 
Globe, Springfield, National, Westches- 
ter, Milwaukee Mechanics, Girard, Dela 
ware and Reliance. The salient line in 
the advertisement is this: “Is Your 
Rate Too High? Talk With Us.” 

It is known that one of the companies 
mentioned in the list was on an old 
opera house at two per cent. waich 
other companies had declined at 4.75. 





A hook and ladder truck of the latest 
design is to be added to the fire protec- 
tion equipment of Atlantic City, N. J. 


i] 


“The Leading Fire Insurance Company 


of America.” 


WM. B. CLARK, Président. 

W. H. King, Vice-President. 

Henry E. Rees, Secretary. 
Assistant Secretaries. 

A. N. Williams, E. 8. Allen, 

E. J. Sloan Guy E. Beardsley 

W. F. Whittelsey, Jr., ‘‘ Marine” 








For The Protection Of Its 
Policy Holders 


THE HANOVER 


Fire Insurance Company 


HAS A 
Cash Capital - - + $1,000,000.00 
Cash Assets - + - $4,395,625.89 


Cash Surplus to Policy 
Holders - - + $2,063,04401 


The real strength of an insurance company is in the con- 
servatiom of its management, and the management of 
THE HANOVER is an absolute assurance of the security 
of its policy. 


R. EMORY WARFIELD, President 
JOSEPH McCORD. Vice-Pres. and Sec’y 
WILLIAM MORRISON, Ass’t Sec’y 
JAMES W. HOWIE, Gen. Agent 


HOME OFFICE: 
Hanover Bidg., 34 Pine St. 
NEW YORK 











xyeorge W. Comstock, of 





BRITISH AMERICA 
ASSURANCE CO. 


INCORPORATED 183 
Head Office: Toronto, Canada 
UNITED STATES BRANCH 


(ss S1.463,400.08 

S s U.8 422 

HON bo. A \ 

WR. BROCK OHN HOSKIN ‘ ‘3 
\ I 5 ts 

W. bh. MEIKLE, ¢ M 








GERMANIA 
FIRE INSURANCE COMPANY 


NEW YORK 


ORGANIZED 1859 


Cash Capital ..... $1,000,000.00 
RG gn awh en aed 5,874,016.00 
Net Surplus....... 1,509,442.33 
Surplus for Policy 
Holders. ...... 2.509,442.33 
HEAD OFFICE: 


Cor. William and Cedar Streets 
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REPORT ON CITY OF BURFALO 


COMMENDS ITS FIRE DEPARTMENT 











Engineers of National Board Review 
Hazards of the City—Criticise 
Water Service. 





While appreciating the undeniable 
conditions that obtain in Buffalo’s con- 
gested district, because of ‘‘the structu- 
ral weaknesses in buildings of joisted 
brick construction, an occasional! nar- 
row street, several hazardous occupan- 
cies and the high wind velocities,” the 
engineers of the National Board of Fire 
Underwriters yet feel that “a fire should 
be confined to the block in which it ori- 
ginated.”” And the reason for such be- 
lief is because of the division of the dis- 
trict “by railroad yards and the Ter- 
race, which would form an effectual 
break, except for a distance of one block 
and under very adverse conditions. Sev- 
eral of the streets are of very good 
width and would form lines of defense 
in case of a large fire, and buildings oi 
fireproof construction form local barri- 
ers in many of the blocks in the north- 
ern section. In addition, there are a 
number of automatic sprinkler equip- 
ments, the fire department is strong and 
efficient, the water supply fair to good 
at pressures sufficient for fire engine 
supply and supplemented by streams 
from the fire-boats, either direct or 
through the separate fire mains.” 

Hazard in Residence Section. 

Flying brands is a hazard that the 
residence section of Buffalo, built main- 
ly of wood, has to fear, in the opinion 
of the engineers. Of this and the minor 
mercantile section the report says: 

“Minor mercantile district extends 
along single streets and lacks conges- 
tion, but owing to the large proportion 
of frame construction and the presence 
of shingle roofs, even on brick build- 
ings, it is subject to spreading fires. 
Manufacturing plants are mostly singie 
or in small groups, practically the only 
congestion being around the southern 
end of the congested value district. In 
this portion the potential hazard is high 
and, owing to the prevailing direction 
of winds, the district forms a severe ex- 
posure to the congested value district. 
Residential portions of the city are 
mostly frame with shing'ed roofs: the 
hazard of flying brand fires is serious.’ 

Water Service. 

The Niagara River furnishes an ample 
water supply. The intake pier is a sub- 
stantial structure and the two intake 
tunnels are of ample capacity; although 
ice gives considerable trouble at times, 
the department has always been able to 
maintain supply, and the interruption 
from this cause is not likely. The pump- 
ing station buildings are of modern fire- 
proof construction, although there is a 
temporary wooden floor in the main en- 
gine room, pending completion. No ex- 


posures; hazards well guarded and fire 
protection, both public and private, 
good. Pumping capacity not sufficient 


to allow proper reserve at time of maxi- 
mum domestic consumption, and of the 
pumps in service five have scrap value 
only and a sixth needs rebuilding. Con- 
tracts have been let for three additional 
pumps and upon their installation the 
capacity, in connection with that of the 
new pumping station will be ample. The 
boiler capacity is ample and upon com- 
pletion of the north boiler house equip- 
ment will be in duplicate, but steam 
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piping is not completely in duplicate to | 
the engine throttles; owing to the lack | surance companies before, members of 


of valves in the engine room one-half of 
the steam units would be put out of ser- 
vice by a failure of either steam line. 
The station is in good condition, and the 
fact that the supply has not been inter- 
rupted by station troubles arising from 
the worn out and unsuitable equipment, 


reflects great credit upon the chief en- | 


gineer and his associates. The electric- 
ally driven pumps, although 


| 
| 


receiving | 


power over duplicate lines from separate | 


stations, are occasionally closed down 
for short periods, on one occasion long 
enough to interrupt the high 
supply for about one hour. 
“Reasonable protection for the con- 
gested value district requires a total 
fire flow in excess of the maximum 
domestic consumption of 18,000 gallons 
per minute, 
capable of delivering two-thirds of this 
amount about any block, and hydrant so 


service | 


| 
| 


| 
| 


with a system of mains | 


located as to furnish 9,000 gallons per | 


minute upon any large fire, with no 
hose line exceeding 600 feet in length. 
The total quantity includes an allow- 
ance for loss from broken service, eleva- 
tor and sprinkler connections, incidental 
to a large fire. Hydrant tests indicate 
that 12,000 gallons per minute could not 
be obtained from the domestic system 
in any portion of the district at times 


of maximum domestic consumption, and | 
cnly in that portion north of Exchange | 


street and Terrace and west of Ellicott 
street, at times of small consumption. 


The quantities available from the separ- | 
ete fire mains supplement those obtain- | 


ed from the domestic system to such 
an extent that in the areas protected by 
both systems sufficient quantities are 
available. Manufacturing and other 
high value groups of buildings, along 





the water front require from 10,000 to} 


15,000 gallons per minute; the distribu- 
tion system is generally weak at these 


points and only a small portion of the 


necessary amounts could be drawn from 
it, but the canals, rivers and harbor are 


available for engine supply and fire-| 


boats of ample capacity protect these 
districts. A flow of 5,000 gallons is re- 
quired in minor mercantile sections and 
about isolated manufacturing 
and the same quantity is necessary in 
the more densely built-up residential 
sections, on account of the predomin- 
ance of shingled roofs; in general, these 
guantities are available, but a number 
of individual hydrants on small mains 
will not deliver an adequate supply.” 
SEEK PROTECTION. 
Canadian Underwriters Ask that Ccn- 
sideration be Shown Established 
Insurance Interests. 

By the terms of a new insurance bill 
now before the Dominion Parliament, 
property owners of Canada are privil- 
eged to seek indemnity in authorized 
companies upon payment into the pub- 
lic treasury of 15 per cent. of the prem- 
ium. Representatives of established wn- 
derwriting interests protested against 
the measure, when it was first proposed 
in spring, and again appeared in op- 
position before Superintendent of In- 
surance Fitzgerald some days ago. The 
latter assured the underwriters that 
they would be given opportunity to 
present their arguments in detail, when 
the bill was considered by the Senate 
Committee during the next Parliament 
session. 

















LOGUE BROTHERS & CO. 
249 FOURTH AVE., PITTSBURG, PA. 


GENERAL AGENTS 
REPRESENTING THE 
GEORGIA HOME INSURANCE CO. 
MICHIGAN COMMERCIAL INSURANCE CO. 
CALIFORNIA INSURANCE CO. 
VIRGINIA FIRE & MARINE INSURANCE CO. 





plants, | 





Never having appealed to the fire in-; 
the John L. Short Hook & Ladder Co.,| 
of Mechanicville, N° Y., feel justified 
in attempting a “touch” as this time, 
the excuse being preparation for a grand 
bazaar to be held next month. The sea- 
son of petty graft is fast approaching 
and the appeal from Mechanicville is 
a sample of what underwriters may ex- 
pect almost daily for the next two 
months. 





MEETING HARMONIOUS ONE. 





Members of Middle Department Asso- 
ciation Hold Quarterly Gathering— 
Trouble at Two Points. 





About one hundred members of the 
Underwriters Association of the Middle 
Department, attended the quarterly 
gathering at Philadelphia, last week 
Under the revised constitution the oper- 
ations of the Association are directed 
almost wholly by the different standing 
committees, and there is a lack of that 
general floor discussion that obtained 
under the old order. Aside from Lock 
Haven and Harvard, two towns in 
Pennsylvania, where non-board compe i- 
tion exists to a marked degree, tthe Mid- 
dle Department territory appears to be 
in satisfactory condition. 

Al. Mooney, special agent of the 
Phenix of Brooklyn, was made chair- 
man of the Sprinklered Committee of 





the Association, while George Velten 
Steeb, of the Hartford, was added to 
the Schedule Committee. 
Bright Outlook for American Union! 
Fire. 
James F. Stone, prime mover in ihe 
organization of the American Union 


Fire, of Philadelphia, is so well satis- 
fied with what has been accomplished | 
thus far that he confidently looks for- 
ward to having the Company begin 
business nov later than March 1, next. 
Agency representation has already been | 
arranged for at over one thousand! 
points, thus guaranteeing a consider- 
able volume of business. 





Kelly and Fuller, of this city, it is 
reported, have conceded a complete ex- 
amination of their books by Account- 
ant McKenna, representing the New 
York Fire Insurance Exchange. 


MONONGAHELA 


INSURANCE COMPANY 
of Pittsburg, Pa. 
Incorporated 1854. 








John H. Claney, President. 
W. K. Reifsnyder, Secretary 
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Surplus Lines Department 


Affords agents and brokers the best 
facilities for supplying reliable indemnity. 
We are Attorneys in the United States for 


THE CENTRAL INSURANCE CO. 
Limited, of London 
ESSEX & SUFFOLK EQUITABLE INS, 
SOCIETY, Ltd., of Colchester 
LEATHER TRADES « GENERAL IN- 
SURANCE C0., Limited, of Liverpool 
THE LEGAL INSURANCE COMPANY 
Limited, of London 


BINDER CONTRACT (Guaranteed Under- 
writers) at Lloyds, London 





Only legitimate surplus lines at fall tariff rates 
entertained on the heavy value risks after the capacity of 
the local agents is exhausted.—Your business proteeted. 
Capacity, $40,000 on unsprinklered risks and $100,000 on 
sprinklered risks.—Liberal commissions.-Strong Com- 
panies.—Losses adjusted and paid through this offiee.-- 
Applications by mail or telegraph receive prompt attention. 


Fred S. James & Co. 


84 William Street 
New York 
Chieago Office: 171 LA SALLE 8ST. 














PHENIX 
INSURANCE 
COMPANY 


OF BROOKLYN, N. Y. 


No. 68 WILLIAM ST. 
New York 








VIRGINIA WEST VIRGINIA 


AGENTS WANTED 


NORFOLK FIRE 


Insurance Corporation 
NORFOLK, VA. 


NORTH CAROLINA 
MARYLAND NEW JERSEY 











HERBERT BUXTON, Pres. and Mgr. 


Buxton Insuring Agency 


63 William 8t., New York 

Excess Lines handled anywhere. 
connections at Lloyds, London. 
CORRESPONDENCE SOLICITED. 


Good 











of Greensboro, Austin of Dallas, 


St. Louis, Jan. ist. 


H. G. Hoffman, 


Peoples National of Philadelphia, Jefferson of Philade!phia, Ben Franklin 
of Pittsburgh, German of Pittsburgh, National Lumber of Buffalo, Dixie 
Commonwealth of Dallas, 
Underwriters, Dallas, international of Dallas, Jan. ist, International of 


General Agent 
for KRentucKky 


Republic 


All Losses Adjusted and Paid from this Office 


Address—Mt. Sterling “The Hartford of Kentucky ” 











84 WILLIAM STREET 





HUDSON UNDERWRITERS 


COMPOSED OF 
Lumber Insurance Company of New York 
AND 


Adirondack Fire Insurance Company 


NEW YORK 























October 28, 1909. 





RBLIBF RATES IN ILLINOIS 


INJUSTICE OF CONCESSION. 


Facts Develoned Before State Investiga- 
tion Commission—Probability That 
Relief Tariffs Will be Prohibited. 


Chicago, Ill., October 26 (Special Cor- 
espondence).—The public hearing given 
hy the Illinois Fire Insurance Commis- 
jon appointed by Governor Deneen un- 
ier act of the legislature to provide for 

commission to investigate the rating 
ibject and make such recommendations 
to the legislature as seems desirable, at 
Quincy, last week brought out one very 
significant fact. It was the granting of 
elief rates and thus allow one assured 
o have an advantage over another of 
the same class. J. H. Bastert, a big 
Union agent at Quincy has been fre- 
quently charged by the other agents 
there with having extensive influence in 
rocuring these rates by means of out- 
side competition that was not consider- 
ed genuine. Many cases of relief rates 
were brought to light at the hearing. 
Mr. Bastert very adroitly kept away 
from the hearing and he was not sub- 
poened. 

One member of the commission is 
Geo. C. Gill, former rater and compact 
manager at Quincy. Those who are in- 


Agency Change at Columbus, Ohio. 


The New York Underwriters’ Agency 
Columbus, O., which for years has 
ven in the Henry O’Kane agency, has 
een transferred to Worthington C. 
ewis, with offices in the Harrison build- 
ng. The Underwriters Agency has a 
arge business in Columbus, and is es- 
ecially well known through its re-in 
surance of the old Franklin Fire, in 
1902. Mr. Lewis is well known in fire 
nsuranece circles, and for the last 10 
vears has conducted a large agency at 
Worthington, a suburb of Columbus. He 
vill dispose of his Worthington inter- 
ts to his partner, W. W. Fuller, and 
vote all his time to Columbus. 
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egret that the commission did not com- 
pel Mr. Bastert to testify and learn how 
these rates were made, what competi- 
tion caused them and also to learn 
whether Mr. Gill had anything to do 
with recommending them. 

The one weak spot in the insurance 
machinery is the relief measure. It is 
discrimination pure and simple and it 
will not be surprising if the commission 
recommends a measure to prevent the 
use of it under penalty. There are three 
insurance men on the commission. Cap- 
tain Gill, already mentioned is secre- 
tary. He is an independent adjuster. 
S. D. Sexton is a local agent at East St. 
Louis and E. W. Lyman, chairman is a 
Chicago agent. 





WILL HAVE WESTERN DEPT. 





John W. Brooks Will Have Supervision 
Over Nine States for Peoples 
National. 





Among other important events sched- 
uled to take place on the first of the 
year, is the establishment by the Peo- 
ples National Insurance Company, of 
Philadelphia, of a Western department 
at Chicago. It will embrace the States 
of Illinois (outside Cook county) Wis- 
consin, Michigan, Indiana, Missouri, 
Minnesota, Iowa, Nebraska and Ohio, 
and will be under the management of 
John W. Brooks, an official of the Com- 
pany and actively identified with it 
since it began business. Mr. Brooks was 
formerly in the Western territory, 
which he knows thoroughly. 


Secure Larger Quarters. 

With the branching out of the com- 
pany under the Whilden & Hancock 
inanagement, the Monongahela Insur- 
ance Company of Pittsburg, has found 
it necessary to secure larger quarers, 
which have been obtained on the tenth 








- 
Permitted 


107 Springfield Ave., 








Paid up Capital $1,500,000 





F. P. Gasoline Gas Machine 
FIRE PROOF Model C 


RECORD IN SERVICE 


Over sixty thousand of these machines have been in use for the average period 
of three and three-fourths years. There have been only sixteen accidents, and the 
total loss attributable to them direct and indirect has amounted to Four Thousand 
Nine Hundred Twenty-eight Dollarsand Fifty Cents,or a little more than Two Cents 
per Annum per machine, or less than Thirty-seven One Hundredths of a Mill per 
Hundred of the value of the property exposed to the hazard of their use. 

Insurance men please note and if you want the best, cheapest 
and safest lighting and cooking facilities in the world, communicate with 


MERGARD & SEIDLER, 


OR 
THE INCANDESCENT LIGHT & STOVE CO., 


tloor of the Peoples Bank building. 


Without 
EXTRA 


Charge 


Companies 
Within 
Twenty- 
five States 
FOOL PROOF 


Newark, N. J. 


426 E. Pearl St., Cincinnati, Ohio. 
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REPORT ON ROCHESTER 


BY NATIONAL BOARD ENGINEERS. 


Work of Improvement Since February 
Last—$250,000 to be Spent on Wa- 
ter System. 


With a view to ascertaining what had 
been done by the authorities of Roch- 
ester, N. Y., toward carrying out the 
recommendations of the engineers of 
the National Board of Fire Underwrit- 
ers made in February last, representa- 
tives of the body made a reinspection 
of the city on October 18 to 20. 

They learned in substance, that $250, 
000 had been spent in improving the 
water distribution system. There has 
been no change in the fire department 
organization, though an additional $38,- 
426 was appropriated for its mainten- 
ance. It is intended to appoint 25 ad- 
ditional firemen once the three new 
companies go into service. Improve- 
ment is shown in the handling of the 
fire alarm service, much of the cable 
having been placed underground. Be- 
cause of increased police activity incen- 
diary fires, that were frequent during 
March, April and May, have greatly de- 
creased. Through the appointment of 
Herbert W. Pierce as fire marshal the 
efficiency of the building department 
has been greatly increased. 

Confiagration Hazard. 

While there “has been an increase of 
two automatic sprink'er equipments, 
covering three buildings, and an addi- 
tion to a former equipment,” there has 
been “otherwise practically no change 
in building conditions to lessen the 
conflagration hazard.” 

Specifically the inspectors take up 
the recommendations of their former 
report, stating to what extent, if at all, 
these have been complied with. 

The report will unquestionably be 
used as a basis for granting or denying 
the request made for the abolition or 
modification of.the “nink-slip” charge 
now in force in the Flour City 


CALIFORNIA FIRE. 


Transfers Its Metropolitan Agency to 
W. D. Sammis and Co.—A. H. Der 
Partner in Firm. 

That the California Fire contemplated 
a change in its Metropolitan District 
agency has been an open secret for 
sometime, though no intimation had 
been given as to where it would go 
once it withdrew from Newman and 
MacBain. It now announces that after 
November 1 it will be represented local- 
lv by W. D. Sammis & Co. Mr. Sam- 
mis has long been the Metropolitan 
agent of the Franklin of Philadelphia 
His associate is to be Andrew H. Derr. 
of the prominent Wilkesbarre genera! 
agency of Thompson, Derr & Company 
Mr. Derr. as was his father before him 
is a heavy owner of stock in the Fran! 
lin, Hanover. Pennsylvania, Insvrance 
Company of North America. and other 

leading fire insurance corporations 


AN “ASSURED SUCCESS.” 


H. G. Hoffman Speaks Hopefully as to 

Organization of Old Kentucky Fire. 

Its Officers and Directors. 

H. G. Hoffman, the widely known gen 
eral agent at Mt. Sterling, Ky., reports 
having met with such favor in the pro 
motion of the Old Kentucky Fire, as te 
warrant the prediction that the launch 
ing of the company at an early date 
may be regarded as an “assured su 
ou 

“One of the main features of our or 
ganization work,” said Mr. Hoffman 
“was the selection of the Board of 
Trustees, which will be composed sol 
lv of bankers, either the preaident or 
the cashier, one to be located in each 
towa in the State of Kentucky in which 


= 


consist of approving loans that are made 
in their respective territories, and at 
the same time representing us in fur 
nishing such reports as we migat get 
from the mercantile agencies. 

“Three times the amount of business 
that we could afford to write during 
our first year has already been offered 
us, and from which we can take our 
pick of the preferred business.” 

Lewis Apperson is to ve president of 
the corporation; J. O. Greene treasurer 
and C. D. Grubbs secretary. The fol- 
lowing named have been selected as 
directors: Judge Lewis Apperson, at- 
torney; R. A. Chiles, attorney; Dr. J 
F. Reynolds, physician; Ben. W. Hali, 
postmaster; David Howell, cashier Mt. 
Sterling National Bank; J. O. Greene, 
cashier Traders National Bank; H. G. 
Hoffman, insurance; S. 8S. Pinney, man- 
ager Union City Lumber Co., Red River 
Valley Ry. Co.; Chas. D. Grubbs, atzor 
ney, director Mt. Sterling National 
Bank; J. L. McCormick, McCormick 
Lumber Co., director Traders National 
Bank; J. L. Coleman, manager H. G. 
Hoffman’s General Agency; Dr. W. R. 
Thompson, president Mt. Sterling Busi- 
ness Men’s Club; C. C. Chenault, che 
nault & Crear, hardware. 





SCRANTON TO BE ITS HOME. 





City to Have a Fire Insurance Company 
With Capital of Million 
Dollars. 

a 
Former Lieutenant Governor L. A. 
Watres, president of the Title Guaranty 
and Surety Company of Scranton, Pa.. 
is credited with the purpose of organ- 
izing a fire insurance company in that 
city. The intended institution is to 
have a capital of $1,000,000 with a sur- 

plus of $500,000 





General Agents for New Ohio Company. 





C. R. Chadwick and Company of Cin- 
cinnati, advise that they have appoint- 
ed general agents of the Home Fire In- 
surance Association of Cincinnati, Ohio 
The Company has just been incorpor- 
ated and licensed by the Ohio Insurance 
Department. We are raising a guaran- 
tee fund of $200,000 to be deposited for 
the protection of all policyholders, and 
when this is done, we will write surplus 
lines outside of Ohio. 


Arthur Kleve, of No. 3 South William 
street, has resigned as treasurer and di- 
rector of the corporation of Henry 
Stewart and Son, Attorney for New 
York Commercial Underwriters 





Commercial Union Assurance Company 
( Limited) 


OF LONDON 
PINE AND WILLIAM STS., NEW YORK CITY 








The Philadelphia 
Casualty Company 


WALTER LE MAR TALBOT 


President 
Capital . ° . . . $500,000 
Total Assets, April 1.1909 $1,427,564 
Surplus (Policyhoiders) $714,598 
AFE 
UPERIOR P oricies 
ATISFACTORY 


PERSONAL ACCIDENT, HEALTH, 
LIABILITY, AUTOMOBILE, PLATE 
GLASS AND CREDIT INSURANCE. 


AGENCY CORRESPONDENCE 
SOLICITED 





we shall operate and whose duties will 
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CASUALTY AND 


SURETY HAPPENINGS 





PUT A STOP 10 THE FOLLY 


OF EXCESSIVE 


Company Executives Take Firm Stand 
With Regard to Local Burglary In- 
surance Conditions. 


executives of all of the bur- 
writing offices were 
not carried away by the senseless 
scramble for premiums at any old raie 
of commission, that obtained in the 
metropolis a short time ago, was made 


That the 


glary imsurance 


evident by the action taken at the 
meeting of company officers in New 
York City, on Thursday last. 

The gathering was aitended by the 
principal executives of the Aetna In- 


American sond- 
Surety, Frankfort 


Plate Glass, Gen- 


demnity, Aeina Life, 
ing, Empire State 
Marine Accident and 











eral Accid Maryland Casualty,, Na- 
tional Surety; United States Casualty 
and the Unitel Surety companies. It 
was predicted that plain spe sktae 
would be in crder at the gathering and 
such ind 1 proved to be the ase 
There was no mincing of words, 
shares lire¢ i mphatic were 
made, the majority being directed 

the National Surety Company, whose 
Vice-president, D. W. Armstrong, Jr., 
was regarded as head devil in the late 
inix-up. 

Vice-President Rathbone, whi : 
resented the National Surety a ’ 
conference, admitted that the Compa 
had made excess commission contracts 
with 85 brokers Wh n the m ng 

ent on re ord, as lid, as beirz ! 
posed to cor al comin 

cns was > to “th pal n 

XCF 4 contracts Z o! l 
ts quic y as possib H O 
accomplished n s 

prevailing impressi gz th 
cost the zealous on fig 

») undo thé ill advis \ I 
12 l 0 h ta econd s 
( ) 1 241 I t p 

ruling conimission to e! Va 
to be 30 per cent 

As to the desirability and practica 

f reorga ing the Burglary Ir 

i Underw As ation t 
special committe: f which Pre 
3eekman Hunt of the t ! 
Company, chairman it 
W. M Tomlins, Jr of th Emp 
State Sure Company \ Duncatr 
Reed, agenc superinter of 
Ocean Accident and Guarar Corpora 
ion, D. G. Luckett ( h 
United Sta Casu ( and 
J. Rathbone ice Na 

mal S Co le OF 

rs vill conside 1 0 1 1 

eeting )-Morroyw 

Armstrong to Resign 
Unwilling to continue the ¢ na 
hip ¢ ] Burglar Insurance Under- 
writer Associat onger 9 | Art 

r has determined to ! 
off ugh ) l 
, t} tc , 1 = 

r ca T } ‘ 

f I 1 a nd l ple 

} yI f 1 lra 
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COMMISSIONS. 


special agents to tie up brokers under 
ihe new rate. While it was assumed 
that the raiding process wasto be con- 
fined to patrons of the three seceding 
companies, the National Surety’s 
agents, Mr. Armstrong freely admitted, 
had no instructions to that end, and all 
brokers were interviewed regardless of 
their company affiliations. One of ihe 
amusing features of the “raid,” was 
the effort niade by an unsophisticated 
special to induce Clapp and Company, 
metropolitan managers of the Fidelity 
and Casualty Company to turn their 
business over to the National. The 


voung man got out of the rival office 
alive. 

Mr. Armetrong knows burglary un- 
derwriting from A to Izzard, and there 
is no more astute personality in the 
business than he. Occasionally, how- 
ever, he overshoots the mark, as was 
the case when he owned up to writing 
New York business through a Bayonne 
agent and paying excess commission 
thereon. This offense cost the National 
Surety a ten dollar fine. Later the 
chairman acknowledged, when ihe 


hook was safely embedded in him, hav- 

ing appointed two agents below Canal 

. whereas the constitution of the 

ssociation allowed but This mis- 
was ified. 


treet 


one. 


NOT APPLICABLE TO TEXAS. 
Commissioner Love of Lone Star State 
Comments Upon Nebraska Bank 
Guaranty Decision. 





B. Love of Texas ex- 


that the decision of 


Commissioner T. 
presses the opinion 


the Federal court in Nebraska holding 
to be unconstitional the law in that 
State for the guaranty of bank deposits 
vill not in any way affect the validity 
of the Texas statute. Speaking of the 
matter Mr. Love says: “The unconsti- 
itionality of the Nebraska act was in 


was compulsory. It gave 
thev had to give 
The 


gives 


he fact that it 
bankers no alternative: 
go out of business 
legislature 
bankers the coming into the 
guaranty fund for the protection 
in other banks or of giving 
ndividual bonds to the extent of their 
i For this reason the 
ision will not apply to our 


the guaranty or 
passed by our 
option of 
general 


of depositors 


stoc} 


Nebraska de 





Would Limit Interest Rate on Insured! 


Bank Deposits. 


Bankers Insurance C ympany, | 
recently at Kansas City, Kans., 
purpose of guaranteeing deposit 
such State banks as did} 


The 
formed 
for the 
accounts in 


not care to comply with the Kansas} 
guarantee law, and of the National! | 
banks that were not eligible so to do, |} 
is having a hard time in getting under 
way. It nas entered suit to compel | 
the department to license it and the| 
State has intervened in the action, | 
with a petition that if the desired 
license be granted it be with the pro- 
viso that banks carrying insurance be 


not more than 3 per cent. 


may pay depositors. 


restricted to 
as the rate they 


Create Pacific Coast Department. 


After a critical study of conditions at 
close range, the management of ne 
New Amsterdam Casualty Company of 

citv, has decided to establish °7 
Pacific Coast department, with offices | 


it San Francisco. President Moore wad | 
General Mavager McCaffrey, are now at 
he latter city, and will remain there 


til the lected manager, who is wnt 
erstood to be en route from the Kast 
ves and takes charge 


WORKMEN’S COMPENSATION. 





Members of Liability Insurance Asso- 
ciation Discuss Subject of Wide 
Interest. 





That workmen’s compensation, model- 
ed after the acts of Germany, France 
or some other European government, 
will be introduced into this country be- 
fore long, liability underwriters and 
publicists who have followed the 
tread of sentiment in industrial 
circles, fully appreciate, a fact that 
accounted in ne small degree for the 
unusual interest that attached to the 
address of Hon. George M. Gillette, de- 
livered at the third annual meeting of 
the Liability Insurance Association in 
New York City on the 20th inst. 

Mr. Gillette is vice-president of the 
Minneapolis Steel and Machinery Com- 
pany, a large manufacturing enterprise 
of Minneapolis. As an employer he has 


an intimate association and sympathy 
with working men. He is, moreover, 
chairman of the Commission appointed 
by the latest Minnesota Legislation to 
investigate the general subject of work- 
men’s compensation. 

Mr. Gillette’s comprehensive  ad- 
dress and his participation in the dis- 
cussion that followed its delivery, clear- 
ly emphasized the attentive and intelli- 
gent study he had given the subject. 

After referring at length and most 
appreciatively to the system of work- 
men’s compensation in Germany, which 
he held to be a model of its kind, Mr. 
Gillette spoke of the enforcement of 
such laws throughout Europe generally, 
even beaurocratic ridden Russia being 
far ahead of the United States in the 
protection of its industrial workers. 
Mr. Gillette’s conclusions as to a proper 
workmen’s compensation act were that 
to be effective it (1) should be com- 
pulsory (2) must be restricted to single 
indemnity (3) all classes of workers, 
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ASSETS $300,000 
Indiana and Ohio Live Stock Insurance Co: 


— ioe... 
HORSES, MULES and CATTLE against death from any cause 
Home Office: CRAWFORDSVILLE, IND. 


$100,000 deposited with Insurance Department of Indiana for the 
protection of all policy holders 


THE PIONEER IN ITS LINE 











ACCIDENT AND HEALTH INSURANCE 
Industrial and Commercial 
Salary and commission contracts for producers 
in NEW JERSEY and PENNSYLVANIA 
Capital fully paid $100,000.00 
THE SECURITY CASUALTY COMPANY 


OF INDIANAPOLIS 
Address E. O. BURGAN, Manager 








T. J. FALVEY, President 





INCORPORATED UNDER MASSACHUSETTS LAWS 


Massachusetts Bonding «Insurance Company 
Home Office, BOSTON, MASS. 


New. York Office, fice, 27 Pine St. 
BALLARD McCALL, Resident Vice-President 


Newark, N. J. Office, 512 Scheuer Bldg. 
JOHN GIBLON, General Agent 


Surety Bonds and Burglary Insurance 


JOHN T. BURKETT, Secretary 

















Agents Can Make Money Writing 


ACCIDENT 48° HEALTH INSURANCE 


INDUSTRIAL AND COMMERCIAL 
ee FOR THE...... 


SECURITY CASUALTY CO. 
OF INDIANAPOLIS 


Apply to MYRON W. ROBINSON, State Agent 
ENGLEWOOD, N. J. or MILLS BLDG., N. Y. City 


I have an Al proposition for some good men in New Jersey 








LONDON GUARANTEE AND ACCIDENT CO., Ltd. 


OF LONDON, ENGLAND 


Head Office 
CHICAGO 


F. W. LAWSON 
Gen’! Manager 


Liability, Accident, 
Health, Credit, Burglary 
and Steam boiler 





Established 1869. 


_ F. J. Walters 
Resident Manager 


45-49 Cedar St. 
New York 


Elmer A. Lord & Co. 
145 Milk St., Boston 


Resident Mars., - 
-New England 
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including agriculturists, should be cov- 
ered (4) sick benefits should be elimin- 
ated (5) benefits paid in modest install- 
ments instead of a lump sum, and (6) 
the employee should contribute to the 
cost of the system. 

What Mr. Gillette wanted to learn was 
the cost of the system, and he seemed 
surprised as well as disappointed that 
the underwriters were unable to give 
him the sought for information off hand. 
The insurance men, of course, in the 
absence of a proposed scale of benefits, 
were in no position to quote figures, 
and they wisely did not attempt to do 
o. It developed, in the course of *he 
reneral discussion that the Liability 
Conference had appointed a committee 
to collate statistics from its workmen's 
ollective experience that will serve as 
. basis for figuring workmen’s compen- 
ation cost. 

Tae prolonged discussion on the gen- 

ral subject was most interes‘ing and 

istructive, and every underwriter privi 
eged to attend the gathering felt that 
he had learned much of value to him. 
Officers of Association. 

Fred. W. Lawson, recently elected 
Inited States manager of the London 
Guarantee and Accident Corporation, 
vas elected president of the Associa‘ion 
for the new year. Dr. R. S. Keeler, of 
the Empire State Surety Company, was 
hosen vice-president and A. Duncan 
Reed, agency superintendent of the 
Ocean Accident & Guarantee Corpora- 
tion, secretary. Executive Committee: 
John T. Stone, president Maryland 
Casualty Company (chairman), Walter 
C, Faxon, vice-president Aetna Life In- 
surance Company; Theodore E. Gaty, 
superintendent liability department 
Fidelity & Casualty Company and Wal 
ter E. Hoag, assistant United States 
manager General Accident of Scotland. 


FORMING AT SPOKANE. 





International Casualty Company to 
Transact Multiple Line Business— 
Backers of Enterprise. 

Under recent date Charles P. Ritter, 
president of the International Casualty 
Company of Spokane, Washington, 
sends in the following statement con- 
cerning the enterprise with the request 
that we publish same in the columns cf 
the Eastern Underwriter, which we 

willingly do: 

“The International Casualty Coim- 
pany of Spokane, Washington, fills a 
much needed place in the insurance 
field. There is not a multiple line cas- 
ualty company in the West. It is not 
the intent of the organizers of this com- 
pany to go into the covered field an‘ 
‘smash’ things generally. It is the hon 
est opinion that an educational work 
will open many opportunities for gen- 
eral casualty insurance not now cover 
ed or even contemplated. It is just this 
class of business that this new company 
proposes to go after. Again, there is no 
speculation as to the remarkable upbuild- 
ing of industry in the great Northwest. 
As New York is the gateway of the ma 
tion to une Atlantic and its bordering 
lands, so must the natural sea poris of 
the West and the Northwest be the gate- 
way to the Pacific and its new, fast 
szrowing nations. To properly serve this 
purpose the industries sought and most 
needed must be close to the ocean line. 
It is the purpose of the International to 
anticipate these inevitable conditions 
and be ready to serve them with the 
very class of insurance needed. 

“This new Company proposes to write 
every consistent line of casualty insur- 
ance. Yach department will be in 
charge of competent, intelligent under- 
writers who will know how to make 
their lines a success from the start 
Some contracts have already been 
made with wnderwriters of wide experi 
ence and others will be closed up very 
oon, 

“The headquarters of the Company at 
Spokane is an exceptional choice he- 
cause of the natural surroundings, as 
well as the accessibility to that section 
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of the country to be covered at once. 
“As the name implies the Internation- 
al Casualty Company will ultimately be 
international in its scope. It will not 
be long until it will extend its er- 
deavors into the Canadian Dominion. 
“The officers of this Company are all| 
men of large and successful business | 
experience as will be observed by read- 
ing over the following list: Charles P. 
Ritter, president; Vice-President and 
General Counsel Security Casualty Com- 
pany of Indianapolis; F. E. Goodall, 
lirst vice-president; president Spokane 
Chamber of Commerce and associated | 
with many cther large interests; R. D. 
Miller, second vice-president; presidunt 
Western Empire Fire Insurance Com- 
pany; John W. Graham, third vice-pres- 
ident; John W. Graham and Company 
and other interests; C. P. Lindsley, sec- 
retary; vice-president Idaho and Wash- 
ington Northern R. R.; E. F. Waggoner, 
treasurer; president Union Fuel and Ice 
Co. of Spokane, Wash.; H. A. Flood, 
auditor; president The Trustee Com- 
pany of Spokane, Washington; F. W. 
Dewart, general counsel; attorney-at- 
iaw, Spokane, Washington; Dr. G. K. 
M’Dowell, medical director; physician 
and surgeon, Spokane, Washington: R. 
B. Turner, director; formerly General 
Superintendent C. H. and D. R. R.: E. 











F. C. Van Dissal, director; president 
Phoenix Lumber Company; Samuel 
Glascow, director; secretary-treasurer | 


Centennial Mill Co.; O. C. Jensen, di- 
rector; president Jensen-King-Bird Co.; 
R. D. Cass, director; Real Estate, Stock 
and Bonds; Robt. L. Yoke, Director, 
real estate and general insurance.” 





AUTOMOBILE INSURANCE. 


Company Promoting at Ind’anapolis to 
Write the Business Exclusively. 


For the purpose of writing automobile 
insurance exclusively, the Automobile 
Insurance Company is promoting at In- 
dianapolis. It is to have a capital of 
$1,000,000, and an equal amount of sur 
plus. D. M. Parry is to be president. 
Denial of Story About Standard Acci- 

dent, of Michigan. | 

In some unexplained way the story | 
gained currency and was published in 
various newspapers that the Standard 
Accident of Detroit had increased its 
capital and was considering embarking 
on new lines of business. For years the 
capital of the Standard Accident has 
been $500,000 and Secretary E. A. Leon- 
ard advises that “there is no intention 
of engaging in new lines at this time.” 


Getting Ready for Business. 





As a preliminary to getting underway | 
the newly formed Great Southern Acci- 
dent and Fidelity Company of Atlanta 
Ga., has deposited $100,000 of municipal 
bonds with the State treasurer. 





New Jersey Agency Appointments. 

Aetna Indemnity, H. Weatherby & 
Co., Englewood. Continental Casualty, 
Samuel Berlin, Jacob Schwedsky, New- 
ark. Fidelity & Casualty, Edward J. 
Davis, Ocean Grove; John E. O'Sullivan 
Newark. Great Eastern Casualty, Wal 
ter J. Hall, Smiths Landing. New Am- 
sterdam, Eastwood Realty Co., Hoboken 
North American, David B. Broadwater 
Clayton; J. C. Kalla, lowa. Travelers, 
A. A. Egolf, Sea Bright. 





The Nebraska Bankers Association 
and a surety company have offered re- 
wards aggregating $1,500 for the arrest 
and conviction of the robbers who at- 
tempted to burglarize the Farmers State 
Bank of Shubert, Neb., some days ago. 

Claiming that through the bursting of 
a steam pipe in the North street plant | 
of the Auburn Light, Heat and Power 
Company, Auburn, N. Y., on November 
1, 1906, he was badly injured, Thomas 
Conroy has sued the corporation for | 
$10,000 damages, 





Will buy or absorb the subscriptions to stock in 
a Casualty Insurance Company where for any reason 
the organizers desire to sell or abandon plans. 
Strictest 


BOX No. 17 


EASTERN UNDERWRITER 


have you to offer? 














What 
confidence assured. 











BONDS CASUALTY 









AGENTS 





IF Are seeking an 


you 


Are not representing 
another like Company 


Address AGENCY DEPARTMENT 


THE EMPIRE STATE SURETY COMPANY oF NEW YORK 


Can command Bond 













or Casualty business 


Agency connection 




















THE FIDELITY AND CASUALTY COMPANY 


97 to 102 CEDAR ST., 


Rn vo tca Wer rdeatans wecwiones 


Capital and Surplus......... 


Losses paid to January 1, 1909... 
This Company grants insurance as follows: 
Bonds of Suretyship for persons in positions of trust, Fidelity Bonds, Burglary, 


Plate Glass, Steam Bviler, Fly Wheel, Employers. Public, Teams, Workmen's 
Collective, Elevator and General Liability ; Personal Accident, Health, Physicians’ 


Liability 


aieined OFFICERS...... 
GEORGE F. SEWARD, President 


ROBERT J. HILLAS, Vice President and Sec, 
FRANK E. LAW, 2nd Asst. Secretary 















NEW YORH CITY. 
Faves - $ 8,649,885.66 

3,011,834.00 
29,195,835.85 


HENRY CROSSLEY, Asst. Secretary 
GEORGE W. ALLEN, 3rd Asst. Secretary 




















accthT IN SUpaycr comprn” 
af New York 
SUPERIOR POLICIES 


KIMBALL C. ATWOOD, Presidem. 
290-292 Broadway, New York 
























CUNNINGHAM & CO. 


1 LIBERTY ST. 

New York City 
GENERAL AGENTS 
Personal Accident and Health 
Department of 
The 


COLUMBIAN 
NATIONAL LIFE INS. CO. 
of Boston, [lass. 


The most up-to-date Accident and 
Health Policies issued 


Health Policies issued separately 

















THE 


METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK 
(Formerly The Metropolitan Plate Glass and Casualty Insurance Co. 
47 CEDAR STREET 
Chartered 1874 


Home Office, 


PLATE GLASS 
PERSONAL ACCIDENT 
AND HEALTH 


OF THE MOST APPROVED FORMS 
EUGENE H. WINSLOW, President 
8. WM. BURTON, Sec. 
RELIABLE 4ND ENERGETIC AGENTS WANTED 


DANIEL D. WHITNEY, Vice-Pres. 















POLICIES 


ALONZO G. BROOKS, Ass’t Soc 




















THE EXTNA INDEMNITY COMPANY 


OF HARTFORD, CONN. 
EXECUTES :—Surety Bonds, Contractors, ISSUES :—Burgiary Insurance Policies 


Court, and covering ali 
miscellaneous require- 


ments 
Fidelity Bonds gvuarantec- 
ing the honesty of em- 
ployees in positions of 
public and private trust 


We have desirable territory for Agents and would be giad to correspond 
with business producers 


THE ETNA INDEMNITY COMPANY, 















Pilate Glass insurance Policies 
Personal Accident Policies 
and 

Health Insurance Policies 


68 WILLIAM ST., NEW YORK 
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UNITED SURETY COMPANY 


BALTIMORE MD. 


JOHN B. MURPHY, 
RESIDENT VICE-PRESIDENT 


New York Office, 84 William Street. 


TELEPHONE 1770-71 JOHN 








WANTED 


SALARIED FIELD MEN 
THE SECURITY LIFE INSURANCE COMPANY OF AMERICA 
W. O. JOHNSON, President 
ROOKERY BLDG., CHICAGO, ILL. 
Would like to hear from men with clean records 
in Ohio, Tennessee, Missouri, Kansas and Illinois 
Address President’s Office 
J. B. SELLS, Assistant to President 














The Great Western Life Insurance Co. 
KANSAS CITY, MISSOURI, U. S. A. 











DESIRABLE TEKRITORY 
AVAILABLE TO KEEN, 
ACTIVE, RELIABLE 
SOLICITORS 


GEO STEVENSON, JR., 


PRESIDENT 


JAMES CHAPPELLE, 


SECRETARY 


T, A. NORRIS, 


AGENCY SUPERINTENDENT 


LIBERAL COMMISSIONS 


THOROUGHLY 
UP-TO-DATE POLICIES 


CORRESPONDENCE 
DIRECT WITH THE COM- 
PANY SOLICITED 























Citizens Life Insurance Company 
Louisville, Kentucky 
ABSOLUTE SECURITY 





The Deposit held by the Treasurer of the STATE OF 
KENTUCKY Guarantees the Reserve on every 
policy issued by this Company 





LIBERAL CONTRACTS 





W. H. GREGORY, President 




















“NOBODY CAN'T MAKE NOTHIN’ 


FOR NOBODY FOR NOTHIN’ 


A bit of tramp philosophy clothed in crude English but never- 
theless serving in a unique way to express our sentiments tuo 
thousands of agents everywhere. 


Incaleulable are the number of men applying themselves 
diligently, but each year finds them no further advanced than the 
preceeding one. 


Why is it? How would you explain tie steady advancement 
of a friend or acquaintance whom you are sure possesses no more 
ability than yourself? 


This person, if the facts bs known is a “live wire” charged 
with a high voltage of energy and initiative. He believes firmly 
that he “can’t make nothin’ for nobody for nothin’” and loses 
no time in putting the conviction into practice by breaking away 
from old- connections and stepping out of the “rut.” He identities 
himself with people of a like calibre who think and work along 
similar lines. In a short time he is receiving a first class com- 
pensation and in return produces and “ makes good,” knowing as 
he does that it is worth his while. 


Why don’t you follow in the path of the successful man and 
do the same? Now is the time for here is the opportunity and 
opportunity waits for no one. This company will place you ina 
position that is attractive both in remuneration and proposition. 
Digest what bas been said and get in touch with us either by a 
visit or communication and the return mail will enlighten you 
more explicitly. 


UNION NATIONAL LIFE INSURANCE CO. 


PHILADELPHIA, PENN’A. 


W. E. A. WHEELER, President 


HOME OFFICE, PENNSYLVANIA BUILDING 


LOCKWOOD BROS, ©®%S8AS FIRE JNSUR- 


—Representing— 


National Fire Ins. Co. of Hartford, Conn. 
Delaware Fire Ins. Co.,Phila., Pa. Peoples Nat’! Fire Ins. Co., Phila. Pa. 


Shawnee Fire Ins. Co., Topeka, Kan. | Washington Fire Ins. Co., Seattle, Wash. 


Telephone 1049 Main 152 MONTAGUE STREET 
BROOKLYN, N.Y. 








CRUM & FORSTER 


GENERAL AGENTS 
NORTH RIVER INSURANCE CO BUILDING 
ASSETS 


THE NORTH RIVER 


INSURANCE CO. 
OF NEW YORK 12101 


Empire City Fire Ins. Co., Inc. 1850. . 
Nassau Fire Ins. Co., 

Pp. ter Cooper Fire Ins. Co., Inc, 1853. 
National Lumber Ins. Co., Inc. 1905 
(Writing Woodworkers and Lumber r only) 
United States Fire Ins. Co., Inc. 1824.... 500,016 
Dutchess Fire Ins. Co. Inc. 19°6.. . 533,36! 
(Where not locally re presented). 

FOR NEW YORK CITY 

AACHEN & MUNICH FIRE ins. 9. 


ALLEMANIA FIRE 
JEFFERSON Res INS. CO. 


$508, 179 


95-97-99 William Street, N. Y. City 





INCORPORATED 1822 





TOTAL ASSETS DEC. 31, 1907 
$1,907,496.00 




















WHILDEN and HANCOCK 
GENERAL AGENTS 


105 WILLIAM ST. . . NEW YORK CITY 


REPRESENTING 


PHILADELPHIA UNDERWRITERS REPUBLIC UNDERWRITERS 


New York Suburban Territory 
New York, , Peaayivenin a and. New Jersey 


AUSTIN FIRE INSURANCE CO. FLORIDA HOME INS. CO. 


oF TEXAS OF FLORIDA 


COMMONWEALTH FIRE INS. C0. COMMONWEALTH FIRE INS. C0. 


OF TEXAS zB. 2. tiene oa nis W. Va. 








Correspondence Solicited Seem Agents at 
Unrepresented Points 














